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Date: 20" May, 2026

To,

Corporate Service Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 500399
ISIN: INE629B01032

Subject: Newspaper Publication in respect of the Rights Issue of Fully Paid-up Equity Shares
of Steelco Gujarat Limited

Dear SirfMadam,

This is in continuation to our earlier announcement dated May 9", 2026 approving the Letter of
Offer for issuance of equity shares of the Company by way of the Rights Issue to the eligible equity
shareholders of the Company as on the record date, for an aggregate amount not exceeding ¥
1489.66 Lakhs, in accordance with the provisions of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, and other applicable laws including circulars
issued by SEBI from time to time (“Issue”).

In compliance with Regulation 84(1) of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, please find enclosed extracts of the newspaper publication of the
advertisement in the following newspapers:

1. English national daily newspaper with wide circulation: Financial Express
2. Hindinational daily newspaper with wide circulation: Jansatta
3. Regional language daily newspaper (Gujarati): Financial Express

A copy of the aforesaid advertisement is also available on the website of the Company at
www.steelcogujarat.com.

Corporate Office:
4" Floor, Marble Arch, Race Course Circle, Vadodara — 390 007, Gujarat. Phone : 0265-2965381
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You are requested to kindly take the above information onrecord.

Thanking you,
Yours faithfully

For Steelco Gujarat Limited

Dubber Digitally signed
Bhavisha by Dubber

Bhupeshku Bhavisha
Bhupeshkumar
mar

Bhavisha Dubber
Company Secretary and Compliance Officer
(Membership No.: ACS 78760)

Corporate Office:
4" Floor, Marble Arch, Race Course Circle, Vadodara — 390 007, Gujarat. Phone : 0265-2965381
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FINANCIAL EXPRESS

This advertisement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an
announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated May 09", 2026 (the

“Letter of offer” or “LOF”) filed with BSE Limited (*“*BSE”) (the “Stock Exchange™).

STEELGO
GUJARAT
LIMITED

ENGINEERED FOR EXCELLENCE

STEELCO GUJARAT LIMITED

Our Company was incorporated as Steelco Gujarat Limited under the provisions of the Companies Act, 1956, in Ahmedabad, Gujarat, pursuant to a Certificate of Incorporation dated January 09, 1989, issued by
the Registrar of Companies, Gujarat. The Corporate Identity Number ofour Company is L27 110G 1989PLCO1 1748, Further details, see “General Information™ beginning on page 30 of this Letter of Otffer.

Registered Office: Plot No 2, GIDC Estate, Palej, Dist. Bharuch, Gujarat, 392220 | Contact Person: Bhavisha Bhupeshkumar Dubber, Company Secretary and
Compliance Officer E-mail: Cs(asgl.1td; Website:www.steelcogujarat.com ; Telephone: +91 9099432636

Our Promoter: Next Orbit Growth Fund III (NOGF); Ultimate Investofin Limited; Sainaisha Traders Private Limited

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE FOR ON MARKET RENUNCIATIONS*

ISSUE CLOSES ON’

Monday, May 25", 2026

Friday, May 29", 2026

Thursday, June 04", 2026

® Eligible Eguity Shareholders are requested to ensurve that venunciation through off-market transfer is completed in such a manner that the Rishts Entitfements are credited to the demat account of the Renounceeis) on or prior to the fssue Closing Date.
# Our-Board or a duly authorized Rights issue committee will have the right to extend the Issue period as it may determine from time to time but notexceeding 30 ¢thirtv) days from the fssue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal

of Application shall be permitted by any Applicant after the lssue Closing Date.

tAssuming full subscription with respect to the Rights Equity Shares. Subject to finalisation of Basis of Allorment,

ISSUE OF UPTO 13,30,060 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF  10.00 /- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASHATAPRICE OFE 112 /- PER RIGHTS EQUITY SHARE
(“ISSUE PRICE”) (INCLUDING A PREMIUM OF ¥102 PER RIGHTS EQUITY SHARE) AGGREGATING UPTO ¥ 1489.66 LAKHS® ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
(*ELIGIBLE EQUITY SHAREHOLDERS™) IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE(S) FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON, FRIDAY, MAY 15,2026 (*“RECORD DATE”)(THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE 58 OF THIS LETTER OF OFFER.

Simple, Safe, Smart way of Application -
Make use of it!!!

' ASBA’ |

*Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the
fund in the bank account, investors can avail the same. For further details read section on ASBA below.

ASBA BLOCK In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI ICDR Master Circular and the ASBA Circulars, all Eligible Equity Sharcholders desiring to make an Application m this Issue are mandatorily required to use the ASBA
process. Eligible Equity Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see “making of an Application through the ASBA process™ page 60 of the Letter of Offer.

Pleasa note that in accordance with Regulation 774 of the SEBI ICDR Raegulations read with the SEB| ICDR Master Circular, the credit of Rights Entitlements and Allotment of
Rights Equity Shares shall be made in dematerialized form only. Accordingty, Eligibée Equity Shareholders holding Equity Shareholders in physical form as on Record Date 15
May. 2026 and desirous of subscribing to Rights Equity Shares in this [ssue are advised to furnish the details of thair demal account to the Registrar or our Company al least two
clear Working Days prior to the kssue Closing Diate, fo enable the credit cpened by our Company, for the ERgible Equity Sharsholders which would comprize Rights Entitiements
relating to {a) Equity Shares held in a demat suspense account pursuant o Regulation 39 of the Listing Regulations, or {b) Equity Shares held in the account of IEPF authonty; or
() the demat accounts of the Eligible Equity Sharghalder which are frozen or suspended for debit or credil or delais of which are unavaiiable with our Company or with the
Registrar on the Record Date; or (d) credit of the Rights Entitlernents retiumed/reversedifailed; or (2) the cwnership of the Equity Shares currently undar dispute, including any
court proceedings.
In accordance with the SEBI ICDR Master Circular, the Res|dent Elgible Equity Shareholder, who hold Equity Shares In physical form as an Record Date and who have not
furnished the details of their demat account to the Fegestrar or our Company at least two working days pror bo the |ssue Closing Drate shall not be ebigible to make an Application
for Rights Equity Shares against their Rights Entitlernents with respect 1o the equity shares held in physical form
PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBIHCDR Regulations, the SEBI ICDR Master Circifar and AS8A Circulars, all investors cesinng
to make an Application in this |ssue are mandatorily required to use ether the ASBA process. Investors should carefully read the provisions applicable to such applications
bedore making theirappéication theough ASBA. For details, see *making of an application through the ASBA process” on page B0 of the beter of Offer
For details of procedure for application by the resident Eligible Equity Shareholders hoiding Equity Shares in physécal form as on the Record Date, see "Making of an Application
by Eligible Equity Sharehokders holding Equity Shares in physacal form™ beginning on page 53 of this Letter of Ofter,
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: An Eligible Equity sharehoider, wishing o participate in this Issue throwgh the ASBA Tacility, is required
to have an ASBA enabled bank account with an SC-SBs; prior to making the Application. Investors desiring to make an Application in this 1ssue through ASBA process, may
subrmit lhe Application Form in physical mode 1o the Designated Branches of the SCSB or online/eiectronic Application throwgh the website of the SC38s (if made available by
such SCSB) for authorizing such SCSB toblock Application Money payabie on the Application intheir respective ASBAACcounts.
Investors should ensure that they have correctly submitted the Application Form have provided an authorisation o the SC5B, wia the electronic mode, for blocking funds in the
ASBAACcount aquivadant 1o the Application Money mentionad in the Applscation Form, a5 the case may be, at the fime of submission of the Application,
For the list of banks which have been notified by SEB| to act as SCSBs for the ASBA process, please refer to
hitps.iiwww, sebi.govinisebiwebiotherQrtherAction dodoRecogni sedFpi=yes&inimid=35
Please note that subject io SC5Bs complying with the requirements of the SEEBI circular bearing reference number CIRICFDIDIL1 32012 dated September 25, 2012, within the
periods stipulated thersin. Applications may be submitted at the Designated Branches of the SCSBs. Further, in lerms of the SEB circular bearing reference number
CIR/CFDDILA/2013 dated January 02, 2013, 1t is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB shauld have a
separate account in its own account in its own name with any other SEBI regesiered SCSB{s). Such account shali be used solely for the purpose making an Eligible Equity
Sharehalders can aceess the Letter of Offer and the Application Form (provided that the Eligible Equity Sharshoider is eligible o subscribe for the Hr-;htsau.-ly Shareholders
under applicable securiies law) on the website of our Company www steelcogujarat.com, Registrar to the Issue at wwwin.mpms.muig.com; BSE Limied al
www beeindia.com,
Eligible Equity Shareholders can ablain the details of their raspective Rights Enfitlerments from the wetisite of the Reglstear o the ssue at waww. in.mpms. mufg.com By entering
thair DP-IC, Client-ID ar Fedio Mumber (in case of Eligibée Equily Shareholders holding Equity Shazesin physical form ) and PAN
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant to provisions of the SEBICDR Regulations, SEBIHCDR
Master Circular and in terms of the Letter of Offer, the Rights Enfiiement of the Eligible Equity Shareholders will be credited in their respective demat account and shall be
admitted for t!al:lir'.rg on the Stock Exchange under ISIN INES29820016 subdect to requisite approvals. In accordance with Regulation 774 of the SEBI ICDR Regulations read
wilh the SEBI ICDR Regulations, read with SEBI ICDR Master Circudar, the credit of Rights Entillements and Allotment of Rights Equity Shares shall be made in demateralized
form only. Prior to the Issue Opening Date, our Company shall cradit the Rights Entitliemeants io (i) demat accounts of the Resident Eligible Equity Shareholders holding the
Equity Shares in dematerialized form; and (i} a demat escrow account [namely, "MIPL STEELCO GUJARAT LTD RIGHTS ESCROW DEMAT ACCOUNT™) opened by our
Company, for the Eligible Equity Sharehalders which would comprise Rights Entitiements relating to (a) Equity Shares held in the account of the |EPF authorty; or (b) the demat
accounts of the Elgibla Equity Shaseholder which are frozen or the Equity Shares which are lying in the unciaimed suspernse account (including those pursuant to Reguilatian 39
of the SEBI LODR Regulations) or details of which are unawailable with our Company or with the Registrar on the Record Date; or {c)Equity Shares haeld by Eligible Equity
Shareholders holding Equity Sharesin physical farm as on Record Date whera details of demal sccounts are not provided by Eligible Equity Sharehaolders to our Company or
Registrar, or (d) credit of the Rights Entitlernents returmed reversedifailad; or (e the ownership of the Equity Shares currently under dispute, including any count proceedings, if
any, ar (f) non-insfitutional equity shareholders in the Uinited States.
Eligible Equily Shansholdears ara requested 1o provide the refevant detalls (such a5 copies of self-atlested PAN and client master sheel of demat account ete., delails/reconds
confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the registrar not [ater than two working days prior to the issue closing date to
enable the credit of the: Rights Entiterments by way of transter from the escrow demat account to their demat account 2t least one day before the isswe Closing date, to enable
such Elgible Equity Sharehoiders to make an application in this issue and this communication shall serve as an mtiration 1o such Eligible Equity Sharehalders in this regard.
auch Ehigible Equity Sharehoidars are also requested o ensune that their dernat account, detaits of which have been provided to our company or the Registrar, is acfiva to
facilitate the aforementioned transter.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibla Equity Shareholder in India who is efigible to apply under the ASBA process may make an
application to subscribe to this issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application form as defailed above. In such
cases of nan-receiptof he Application Form through Physical Delivery (where applicable) and the Ebgible United States ar to the terrlornies or possessions thereof (Ihe “United
States'). except pursuant 1o an exemption from, or in a transaction not subject to, the registration requirements of the U5 Securities Act, e understand the Rights Equity
Shares referred to in this application are being offered and sold in offshore transactions outside the Uniled States in Compliance with Regulation 5 under the U.S Securities Act
(*regulation 5*) o Eligitée Equity Sharehalders located in jurisdichion where such offer and sale of Rights Equity Shares is permitted under laws of such jurisdictions, Uwe
understand thal the issue s nol, and under no circumstances is lo be construed as, anoffering of any Rights Equily Sharas or Rights Entilements for sale in the Uinited States, or
as a sohcitation thesein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States_ liwe confirm that | am/we are (a) not in the United States
and eligible 1o subscnbe for the Rights Equity Shares under applicable secunties laws. () complying wath laws of prisdichons applicable to stich person in connection with the
issue, and () understand that nedther the Company, nor the Reqistrar or any other persan acting on Behalf of the Company will accepl subscaptions from any person, or the
agent of any person, who appears to be, orwho the Company, the Registraror any other persan acting on behalf of the Company have reason to believe is in the United States or
s outside of india and ineligible to participate in this Issue under the secunties laws of ther [urisdiction,
I'We will rat offer, sell orotherwisa transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiciion or under any circumstances inwhich such offer or sale
is not autharized ar to any person to whom itis unkawfud to make such offer, sale ar imvtation. lhwe satisfy, and each account for which liwe are achng satisfies, {a) all sutability
standards for mvastors in mvestmants of he type subscabed for herein mposad by the jursdiction of mylaur residence, and (b) is &ligdble to subscribe and is subscrbing for the
Rights Equity Shares and Rights Enfitlements in compliance with applicable securnities and oiherkaws of our jurisdiction of residence.
E&WE lh-e[ebquEnatesi?he representations, waranbas, acknowledgements and agreements s&t forth in the section of the Letter of Offer titled, "Restnctions on Purchasa and
asalas” on Page
|We Understand and agree that the Rights Entilements and Rights Equity Shares may not be reaffered, resold, pledged or otherwise fransferred except in an offshore
Iigtns:actinn in complance with Ragulation S, of otharwise pursuant 1o an exemption fram, of in a ransaction nol sibjact b, the regestralion requinements of the LS Securibes
[We acknowledge that the Company, their affiliales and others will rely upan the ruth and accuracy of the faregoing representations and agreements.
In-cases where Mulliple Application Forms are submitted for Applications perfaining fo Rights Entillements credited to the same demat account including cases where an
investor submits Applcation Forms along with 2 plain paper Application, such Applications shall be liable be rejecied.
Imvesiors are requested to sinctly adhere to thesea instructions, Fallure to do so could result in an application being rejected, with cur Company and the Registrar not having any
liability to the invesior. The plain paper Application format will be available on the website of the Registrar atwww.in.mpme.mufg.com.
gt:flﬂam%ﬁny_arn% the: Registrar shall not be responsible if the Applications are nof uploaded by the SCSB or funds are not blocked in the investors' ASBA Accolnts on or before
g lssue Closing Date
In ase an Investor makes anApplication thraugh both Application form as well as on plain paper, the Application islkahble bo be rejecied

LAST DATE FOR APPLICATION: The kast date for submission of the duly laws:
Sr. No. Name of Specific Investor

The Details of the Specific Investors are set out Below:

Sr. No. Name of Specific Investor 1 Manish Gupta
1 Raunak Garg 12 Sumit Gupta
2 Dhairya Garg 13 Ashish Gupta
3 Pawan Gupta | 14 Ankit Jain
4 Amit Bajranglal Mittal 15 Sanya Garg
5 Kuber Goel 16 Shalini Garg
B Vaneet Goel 17 Vinay Kumar Gupta
L7 Atul Gupta 18 | RaviBhatia
8 Vaibhav Gupta 19 Bhawna Bhatia
] Ashish Gupta 20 Ravi Bhatia HUF
10 Aryan Gupta 21 Ahana Bhatia

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity Shares of cur Company are listed and traded

under the ISIN: INEG2OB01032 on BSE (Scrip Code: 500389). Our Company has received in-principle approval rom BSE for listing the Rights Equity Shares to be aliolted
urswant to this issue vide their letter dated 117 February, 2026. The Rights Equity Shares proposed to be issued on a rights basis, subsequent to their Alloiment; shall also be

ﬁst&d and admutted for trading on BSE, the commencement of the trading will be entirely at the discretion of the stock exchange in accordance wath the applicable laws

DISCLAIMER CLAUSE OF SEBI: The Issue is baing made under the new framewark for the Rights issue introduced by SEBI, The Letter of Offer has been filed with SEBL In

termz of the SEBI Regulations, the SEBI shall not issue any observation on the Letier of Offer. Hence there i no such specific Disclaimer Clause of SEBI.

DISCLAIMER CLAUSE OF BSE: Iis o be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the latterof offer has been

cleared orapproved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the lefter of offer. The investors are advised to refer io page 54 of

the Letter of Cifer for the full texd of the Disclosure Clause of the BSE Limited

AVAILABILITY OF ISSUE MATERIALS:

In accosdance with the SEBI ICDR Regulations, SEB| circulars SEBIHOCFDIDILZICIR/PR2020/78 dated May &, 2020, Circular SEBIHOICFDIDILICIRIPI20200136 dated

July 24, 2020, Gircular SEBFHOICFDIDILCGIRPIZ021/13 dated January 19, 2021, SEBI circular of their Rights Entitlements in their respective damat accounts at least ona
day bedore the lssue Closing Date, They may also communicate with the Registrar with the helpline number +871 810871 14949 and thewr emadl address
steelcogu,rights@in mpms.mufg.com,

Priar to the ssue Opening Date, our Company shall credit the Rights Entitements 1o ([ the demat accounts of the Resident Eligitde Equely Shareholders holdeng the Equily
Shares in demateralized form; and (i) a damat escrow accoun! namely MIPL STEELCO GUIJARAT LTD RIGHTS ESCROW DEMAT ACCOUNT Application in thes Issue and
clear demarcated funds shoubd be svailable in such account for such an Application,

Qur Company, their dwectors, thair emplovess, affiliates, assodates and thedt respective direclors and officers and the Regaslrar shall nol take any responsibility for acls,
mistakas, errors, omissions, and commissions et inrelation fo Applcations accapted by SC5Bs, applications uploaded by SC5Bs. Applications accepted but notupioaded by
SCS5Bs orApplications accepted and uploaded without blocking funds in the ASBAAccounts.

Investors applying through the ASBA facility should carefilly read the provisions applicable o such Applications befone making thew Application through the ASBA process
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with Regulation 77A of the
SEBI ICDR Regulabons read with the SEBIICDR Master Circulas, Raghts Issue Circulars, the credd of Rights Entitlerments and Allabment of Rights Equity Shares shall be made
in dematerialised form only. Accordingly, Eligible Equity Skareholdars holding Equity Shares in physical form as on Record Date i.a. Friday, May 15" 2028 and desirous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat accounts to the Regisirar or our Company, in the manner provided on the
website of the Registrar 1o the lasue sl www.mpms. mufg.com al least two Working Days prios to the lssue Closing Date e Thursday, Juns 04", 2026. The Rights Entitlerments of
thia Physical Sharaholders who do nat fumish the details of their demat account to the Ragistrar nat fater than tea Warking Days prioe to the issue Closing Dats, shalllapsa. Such
resident Elsgible Equity Sharehoiders must check the procedure for Application in *Making of an Application by Efigible Equity Sharehoders holding Equity Shares in Physical
farm”, baginning on page B3 of the Latler of Offer

INACCORDANCE WITH THE SEB| ICDR MASTER CIRCULAR, THE ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON
RECORD DATE AND WHO HAVE NOT FURMISHED THE DETAILS OF THEIR DEAMT ACCOUNT TO THE REGISTRAR OR QUR COMPANY AT LEAST TWO WORKING
DAYS PRIOR TO THE ISSUE CLOSING DATE SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS
ENTITLEMENTS WITHRESPECTTO THE EQUITY SHARES HELD IN PHYSICAL FORM.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM OMLY: eligible equity sharehokders may please note that the rights equity shares applied for in
this issl.;é £an ba allotted anly in dematerialized form and ta the game depository account inwhich our aquity sharas are hald by such investor on the record datei e, Friday, May
157, 2028.

DISPATCHOF THE LETTER OF OFFER ("LOF ) AND RIGHTS ENTITLEMENTLETTER {"REL"): The Dispateh of the LOF and REL'S along with Application Form for the issus
was completed on or before 197 May, 2026 by the Registrarto the lssue o ail the Eligible Equity of the Company, whose name appeared in the Register of Members/ Beneficial
Cwimners of the company as on Record Date Friday, May 157, 2026, in the Electronic Form throwgh emad on 18° May, 2026, 1o the Eligible Equity Shareholders who have
reqistered their emall ids and physically through Courier, on or before 197 May, 2026 o the Eligible Equity Shareholders who have not registered their emall ids with the
Company orwith the Registrar to the fssue.

Equity Sharsholders ned being in & position to obfain il frem any ather source may make an application to subseribe (o 1his is5ue on plain paper with the same details as per the
Application form that is available on the website of the Registrar, Stock Exchange. An Eligible Equity Sharsholder shall submit the plain paper Application to the Designated
Branch of the SCSB for authorizing such SCSB to block Application Money in the said bank account maintained with the same SCSB. Apphcations on plain paper will not be
accepled from any Eligible Equity Shareholder who has not provided an Indian address

Please note that in terms of Reguiation 78 of SEBI ICDR Regulations, the EBgible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce theér Rights Entitiements and should not uliize the Application Form for any purpose including remuneration even il it is received subseguently

The-appication on plasn paper, duly signad by the Eligibla Equity Shareholder including jodnt holdars, in the same onder and as per speciman recorded with his/her bank, must
reach the office of the Designated Branch of the SCSEB before the Issue Closing Date and should contain the following particulars:

. Mame of our Company, being; STEELCO GUJARAT LIMITED;

Name and address of the Eligible Equity Shareholder including joint holders {in the same order and a5 perspeciman recorded with our Company ar the Depository):
Registerad Falia Mumber DP and Client ID No. {in<ase of Eligible Equity Shareholdars who hotd Equity Sharas in Pivysical Form as on Record Date,

Except for Applcation on behalf of the Central or State Government. the ressdents of Stkkim and the officials appomted by the courts, PAN of eligibde Equity Shareholder and

B L ) —=

of aach Elgible Equity Shareholder in caze of joint names, irespeciive of the total value of the Equity Shares apphed for pursuant to this Issue;
5. Numberof Equity Shares held as on Record Date;
G  Alloimentoplion = only dematenalised form;
7. MNumberof Rights Equity Shares entitied to;
8. NumberofRights Equity Shares applied forwithin the Rights Entitements;
8. Numberof sdditional Rights Eguity Shares applied for, if any,
10. Total number of Rights Equity Shares applied for; if any (applicable only if enfire Rights Entilements have been applied far);
11. Total amount paid at the rale of Rs.112/-per Rights Equity Share attime of application;
12. Detailz of the ASBAAccount such as the account number, name, address and branch of the relevant SCSB;
13, IncaseofNR Eligible Equity Shasgholders making an application with an Indian address, detads of the NRE / FCNR / NRC Account such as the account number, name,
address and branch of the SCSB with which the accountis maintained;
14, Authorization o the Designated Branch of the 3CSB to block an amount equivaient to the Application Money in the ASBAACcount;
15, Signature of the EBgible Equity Shareholder {in case of joint holders, to appearin the same sequence and order as they appear in the records of SCSB);
16, Inaddition, all swch efigibe equity shareholders ane deamed to have accepted tha following:
"I'We understand that neither the Rights Entitlements nor the nghts Equity Shares have been, or will be, registered under the LS. Securities Actof 1933, as amended (the "U.S.
saturities ACE), or any United States slate securities laws, and may not be offered, sold, resald or atherwise transfarred within the filled in Application Form is the 5sue Closing
Date ia. Thursday, June 04", 2026. Our Board or Righis Issue committes may exiend the said date for such period as it may determine from time to time, subject fo the
pravisions of the Articles of Assaciation, and subject to the Issue Period not exceeding 30 days from the kssue Opening Date i.e. Monday, May 257, 2026,
ifthe Application togethes with the amount payatde is edther (1) not biccked with an SCSB; or (i) not received by the Bankess to tha [ssue or the Registraron or before the closa of
banking hours on the kssue Closing Date or such daie as may be extendad by our Boand or Rights Isswe Commitiee, the invitation to offer contained in the Lettar of Cter shall be
deemed to have bezn declined and our Board or Rights [ssue Commitlee shall be at Bberly to dispose of the Equity Shares hereby offered, as provided under “Terms of the |ssus
- Basis of Allotmant” on page 78 of the Letter of Offer
APPLICANTS MAY PLEASE NOTE THAT THE RIGHT S EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE OMLY IN DEMATERIALIZED FORM.
PROCEDRE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholdars may renounce the Rights Entitierments, credited to their respective demat
accounts. either in full orin part (a) by using the Secondary Market platform of the Stock Exchange (the "Cn Market Renunciation”); or {b} through an off-market transfer (the "off
Marke! Renunciation”), during the Renunciation Perod. The investars should have the demat Righls Entitlernents creditedying in his/hes own demal account prior to the
renunciation, The trades through On market Renunciation and Of market renunciation will be setled by transferring the Rights Entitlements through the depository mechanism
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MAREKT RENUNCIATIONIOFF MARKET RENUNCIATION,
ANAPPLICATION HAS TO BE MADE FOR SUBSCRIBIMG THE RIGHTS EQUITY SHARES, [F NO APPLICATION 15 MADE BY THE ELIGIBLE EQUITY SHAREHOLDERS
OR THE RENOUNCEE OF RIGHTS ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE, SUCH RIGHTS ENTITLEMENTS SHALL LAPSE AND SHALL BE
EXTINGUISHEDAFTER THE ISSUE CLOSING DATE. KO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH
Elgmg EE‘FII;IEEEEE‘E WERE PLURCHASED FROM MARKET OR OFF-MARKET AND PURCHASER WILL LOSE THE AMOUNT/PREMIUM PAID TQ ACGUIRE THE
OUR COMPANY ACCEPTS NO RESPONSIEILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES. CHARGES AND EXPENSES (INCLUDING BROKERAGE), AND
SUCHCOSTSWILLBE INCURRED SOLELY BY THE INVSETORS
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION! OFF
MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED 'PROCESS OF MAKING AN APPLICATION IN THE ISSUE" BEGINNING ON PAGE B0 OF THE
LETTER QF OFFER.
SPECIFIC INVESTORS
The Company hereby confinms that it may allot any under-subscribad portion of the Rights 1ssue to any spacific investor|s). The allotment of Equity Shares, if amy, in respect of
the under-subscribed portion of the Rights Issue shall be made in compliance with the applicable provisions of the SEBI {lssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, and other applicable SEBIHO'CFDITNL2ACIRP2021 (552 dated April 22, 2021 and SEBI circular SEBIHOCFINDILACIRIPI202 /633 dated
Ociober 1, 2021 and other applicable aw. our Gompany will send, only through amadl, the Rights Entitiement Letter, Applcation Form and other issue matarial to the amail
addresses of all the Eligible Equity Sharehalders who have provided thes Indian addresses to our Company.
Investors can access this Letier of Offer, and the Application Form (provided that the Elsgible Equity Shareholder is edigitée to subscribe for the Rights Equily Shares under
applicabde securities laws) on the websites of;
i, our Company al www.sleelcoguiaral.com;
i.. the Regisirar tothe |ssue at www.mpms.mufg.com
lli. the Slock Exchanges at waww bseindia.com
Efigible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar {i.e.. www.mpms.mufg.com) by entering their DP ID
and Client 1D o Folio Mumber {in case of Eligble Equity Sharahodders holding Equity Shares in physical form) and PAN. The link for the same shall also be available on the
website of our Company (i.e., www.stealcogujarat.com).
WO OFFER IN THE UMITED STATES: The Rights Entitiernents and Rights Equity Shares have not been and will nol b2 regestersd under the Uniled States Securities Act 1933,
as amended {the “Securifies Act) or any LS State Securities Laws and may nod be offered, sold. Resold or otharwise transferrad within the United S1ates of America or the
termicries or possessions thereof {the “United States™ or "U.S") or for the account or benefit of, "U.S. Persons” {as defined in Regulation S under the Securities Act [ "regulation
57), encept in & transaction exempt from the registration requirements of the securities act, The rights entithements and rights equity shares referred to in this letler of offer are
being offered in India and in jurisdictions where such offer and sale of the rights equity shanes andior rights entitlierments are permitled under Bws of such) jurisdictions, but notin
the United States. The offering to which this letter of offer relates is not, and under no circumstances is to be construed is, an offering of any secunities or rights for sale in the
United States or as a solictation therein of an offer 1o buy any of the sasd securities. Accordingly, these ssue materials should not be forwarded to or ransmilted in or info the
United States at any time
BANKERTO THE ISSUE AND REFUND BANK: 1CICI BANK LIMITED.
MONTORINGAGENCY: Infomerics Valuation and Rating Limited, .
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE NO. 1940F THELETTER OF OFFER DATED 09" MAY. 2026
OTHER IMPORTANT LINKS AND HELPLIMNE: The Investars can visit following links for the bedsow-meanfionad purposes;
a) Frequently asked questions and online! electronic dedicated investor helpdesk for guidance on the Application process and resalution of difficulties faced by the Investors:

wwWw.mpms.mufg.com
b} Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company: www.mpms. mufg.com: waw.steelzogujarat.com &
g} Updation ofdemat account details by Eligible Equity Shareholders holding shares in physical form: www.mpms.mufg.com: =
d} Submission of self-attested PAN, Clienl Master Sheet and demat account details by non-resident EBgible Equity Sharehalders: -

REGISTRAR TO THE ISSUE

(¢) MUFG

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
Add: C-101, Embassy 247, 17 Floor, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083 | Telephone: +91 81081 14949; Email: steelcoguj.rights@in.mpms.mufg.com
Website: www.mpms. mufg.com; Investor grievance e-mail: steelcoguj.rights@in.mpms.mufg.com | SEBI Registration No.: INR0O00004058; Contact Person: Shanti Gopalakrishnan

Disclaimer: Qur Company is proposing, subjectto receipt of requisite approvals, market conditions and ofher considerations, to issue Equity Shares on a nights basis and hias filed a Letfer of Offer with the Securities and Exchange Board of India and Stock Exchanges. The Leffer of Offer is
available on the website of company at www.steelcogujarat.com and al website of Stock Exchange where the Equity Shares ara listed{.e. BSE www bseindia.com.

investors sthauld note that investment in equity shares imvolves a high degree of risk and are requested ta refer to the Letler of Offer including the sechion "Risk Faclors”
beginning on paga 19 of the Lefter of Offer. This annauncemant has been prepared far pubiication in India and may not be refeased in the United States. This announcement
tdaes nol consfifule an offer of Rights Equity Shares for sale in any funisdiction, tnglding the United Stales, and any Rights Equity Sharas descnbed in this announcement
may not be offared or sold in the United States absent registration under the LIS Secunties Actof 1833, as amended, or an exemphion from ragistration. Thers will be no
pubiic offering of Rights Equity Shares in the Uniled States.

For Steelco Gujarat Limited

For and on behalf of Board of Directors
Place: Vadodara Sd/-

Bhavisha Bhupeshkumar Dubber (Company Secretary and Compliance Officer)

Date: 19.05.2026
epaperinancia EKF]I'EEE‘.GDIT". .

New Delhi
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This advertisement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an
announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated May 09", 2026 (the

“Letter of offer” or “LOF”) filed with BSE Limited (*BSE”) (the “Stock Exchange™).

STEELGO
GUJARAT
LIMITED

ENGINEERED FOR EXCELLENCE

Our Promoter: Next Orbit Growth Fund 111 (NOGF); Ultimate Investofin Limited; Sainaisha Traders Private Limited
ISSUE PROGRAMME

Registered Office: Plot No 2, GIDC Estate, Pale), Dist. Bharuch, Gujarat, 392220 | Contact Person: Bhavisha Bhupeshkumar Dubber, Company Secretary and
Compliance Officer E-mail: Cs(asgl.ltd: Website:www.steelcogujarat.com ; Telephone: +91 9099432636

STEELCO GUJARAT LIMITED

Cur Company was incorporated as Steelco Gujarat Limited under the provisions of the Companies Act, 1956, in Ahmedabad, Gujarat. pursuant to a Certificate of Incorporation dated January 09, 1984, 1ssued by
the Registrar of Companies, Gujarat, The Corporate ldentity Number of our Company is L27 110G 1989PLCO11 748, Further details, see “General Information™ beginning on page 30 ofthis Letter of Offer.

ISSUE OPENS ON

LAST DATE FOR ON MARKET RENUNCIATIONS*

ISSUE CLOSES ON°

Monday, May 25", 2026

Friday, May 29", 2026

Thursday, June 04", 2026

* Eligible Eguity Shareholders are reguested 1o ensure that renunciation through off-market transfer is completed in such a manner that the Rights Envitfements are credited to the demar aceount of the Renouncee(s) on or priorfo the [ssue Closing Dare.,
# Our Board or a duly authorized Rights issue commitice will have the right to extend the Issue period as it may determine from time to time bt not exceeding 30 (thirtv) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal

of Application shall be permirted by any Applicant afrer the Issue Closing Date.

HAssuming full subscription with respect to the Rights Equity Shares. Subject io finalisation of Basis of Allotment.

ISSUE OF UPTO 13,30,060 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥ 10.00 /- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 112 /- PER RIGHTS EQUITY SHARE
(“*ISSUE PRICE™) (INCLUDING A PREMIUM OF %102 PER RIGHTS EQUITY SHARE) AGGREGATING UPTO ¥ 1489.66 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
(“ELIGIBLE EQUITY SHAREHOLDERS™) IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE(S) FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THATIS ON, FRIDAY, MAY 15", 2026 (“RECORD DATE™) (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFERTO "TERMS OF THE ISSUE" ON PAGE S8 OF THIS LETTER OF OFFER.

Simple, Safe, Smart way of Application -
Make use of it!!!

ASBA

*Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the
fund in the bank account, investors can avail the same. For further details read section on ASBA below.

ASBA BLOCK In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI ICDR Master Circular and the ASBA Circulars, all Eligible Equity Sharcholders desiring to make an Application in this Issue are mandatorily required to use the ASBA
process, Eligible Equity Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see “making ofan Application through the ASBA process™ page 60 of the Letter of Offer.

Please note thatin accordance with Reguiabon 774 of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitements and Allotment of
Rights Equity Shares shall be made in dematerialized form only, Accordingly, ERgible Equity Shareholders holding Equity Sharaholders in physical form as on Record Date 157
May, 2026 and desirous of S.Hhscrihing:;gﬁaghls Equity Shares in this Issue are advised Lo furnish the details af their demat aceaunt o the Registrar or our Company at least lwo
clear Working Days prior 1o the issue Closing Date, toenable the credit opened by our Company, for the Elgible Equity Shareholders which would comgpriss Rights Enditlements
retating to{a) Equity Shares held ina demat suspense account pursuant io Regulation 39 of the Listing Requiations, or (b} Equity Sharas hedd in the account of IEFF authonty, or
() the dermat accounts of the Eligile E-:;uihi- Sharahodder which are frozen or suspanded for debit or credit or details of which are unavailable with our Company o with the
Registrar on the Record Date; or (d) credd of the Rights Entittemendts returnedireversediailed; or (g} the cwnership of the Equsty Shares currently under dispute, including any
couri procesdings.

In accordance with tha SEBIICDR, Master Circular, the Rasident Eligible Equity Shareholder, who hold Equity Shares in physical form as on Record Data and who have not
furnished the datails of their demat account Lo the Regisirar o our Company atleast wo working days prior o the Issue Closing Date shali nol be aligibse o make an Application
for Righls Equity Shares against their Rights Enfitlements with respect to the equity shares held in physical form,

PROCEDURE FORAPPLICATION: Inaccordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICOR Master Circular and ASBA Circulars, all Investors desiring
to make an Application in this 1ssue are mandatorify required fo wse aither the ASEA process, Invastors should carefully read the provisions applicable to such applications
before making their application throwugh ASBA, For details, see “making of an application throwgh the ASBA process” on page 60 of the better of Offer,

For details of procedure for application by the resident Eligibie Equity Shareholders holding Equity Shares in physical form as on the Record Date, see "Waking of an Apphcation
by Eligible Equity Shareholders holding Equity Shares in physical form” beginning on page 63 ofthis Lelter of Offer,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: An Eligible Equity shareholder, wishing o participate in this Issuwe through the ASBA facility. is required
to have an ASBA enabled bank account with an SCS8s, pror lo making the Application, lnvestors desiring 1o make an Application in this lssue through ASBA process, may
submit the Application Form i physical mode to the Designated Branches of the SCSB ar onlmeelectronic Application throwgh the website of the SCS8s (if made available by
such SCSB) for authorzing such STSE to block Application Money payable on the Applicationin their respective ASBAACCounts.

Invesiors shauld ensurs that they have corraclly submattad the Application Form have providad an authorisation to the SC5H, via the elecinonic mode, for Blocking funds in the
ASBAAccount equivalent ta the Application Money mentionad in the Application Farm, asthe case may be, althe ime ol submission of the Application

Far the list of banks which have been nolified by SEB| lo act as SCS5Bs for the ASBA process, please refer lo
hitps:ifwww.sebi.gov.in'sebiwebiother'CitherAction. do”doRecognisedrpisyes&intmid=35.

Pleasa note that subject to SC58s complying with the requirements of the SEB circudar bearing reference number CIRICFD DL 32012 dated September 25, 2012, within the
periods stipulated theredn, Applications may be submitted al the Designated Branches of the SC5Bs. Further, in teems of the SEBI circular t-earing reference number
CIRICFDIDILAZ013 dated Janusry 02, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facildy, each such 3C5B should have &
separate account in its own account in its own name with any other SEB| registered 3C38(s). Such account shall be used solely for the purpase making an Eligibse Equity
Shareholders can access the Letter of Offer and the Appscation Form (provided that the Eligitle Equity Shareholder is eligibée o subscribe for the Rights Equity Shareholdars
under applicable securifies law) on the websile of our Company www sleskcoguiarat.com, Fegistrar to the lssue at wwwiin.mpms.mufg.com; BSE Limied af
e beseindiia.com.,

El&gil:-lﬁ Equity Sharehctders can obtain the detals of their respective Rights Enfitlements from the websie of the Registrar to the issue al wwelin.mpms mugg.com by entenng
their DP-1D, Client-10 or Folio Mumber (in case of Eligible Equity Shareholders holding Equity Shares in physical form) and PARN,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant to provisions of the SEBIICDR Regulabons, SEBHCDR
Master Circular and in ierms of ihe Leiter of Offer, the: Rights Enfitiement of the Eligible Equily Shareholders will be credited in their respective demat account and shall be
admitted for trading on the Stock Exchange under [SIN INEG2OB20016 subject io requisite approvals. in accordance with Ragulation 774 of the SEBI ICDR Regulations read
with the SEBI ICDR Regulations, read with SEBI ICDR Master Circular, the credit of Rights Entflements and Allotment of Rights Equily Shares shall be made in dematerialized
form ondy. Prior to the lssue Opening Date, our Company shall credit the Rights Enfitlements to (i) demat accounts of the Resident Eligible Equity Shareholders holding the
Egquity Sharas in dematenalizad form; and (i) 2 demat escrow account (namafy, “MIIPL STEELCO GUJARAT LTD RIGHTS ESCROW DEMAT ACCOUNT") opaned by our
Cormpany, for the Elgible Equity Sharshalders which would comprise Rights Entitlemants ralating to {a) Equily Shares held in the account of the [EPF authority, or (k) the demal
accounts of the Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclammed suspense account (mcluding those pursuant to Regulation 39
of the SEBI LODR Reguiations) or detads of which are unavailable with our Company or with the Regisirar on the Record Date: or {c)Equity Shares hedd by Eligible Equity
Shareholders helding Equity Shares in physical form as on Record Dale where delails of demal accounts are not provided by Eligble Equity Sharehaolders to our Company or
Registrar; or {d} credit of the Rights Entiflements returned!reversedifailed; or () the ownership of the Equity Shares cerrenthy under dspute, ncluding any court proceedings, o
any, or (T non-instdulional equity shareholders in the United Slates,

EEgibla Equity Shareholders are raquestad 1o provide the ralevant details (such as copias of seif-attestad PAN and client master sheet of damat account elc., detalls/records
confirming Ihe kegal and bensficlal ownearship of their raspective Equily Shares) 1o cur Company or the registrar nol [aler than bwo warking days prioe 1o the issue closing dale o
enable the credit of the Righis Entitlements by way of franster from the escrow demat account bo thesr demat account at least one day before the 1ssue Closing date, to enable
such Eligible Equity Shareholders to make an application in this issue and this communécation shall sarva as an intimation to such Eligibde Equity Shareholders in this regard.
Such Eligible Equity Shareholders are also requestad 1o ensure that their demal accounl, delails of which have been provided to our company or the Regisirar, is active fo
facilitale the aforementioned transfer.

application to subscribe to this issue on plain paper in terms of Begulation 78 of SEBI ICDR Regulations in case of non-receipd of Application form as detailed above. In such

cases of non-receipt of the Application Form through Physical Delivery (where applicable) and the Eligibis United States or o the terrflories or possessions thereof (the "United

ofakes ), excepd pursuant to an exempbon from, or.m a fransaction mot subject fo, the reqistration requarements of the U5 Secunties Act. Fwe understand the Rights Eguity

Shares refarred to in this application are baing offered and sold inoffehore transactions ocutside the United States in Compliance with Requiation S undar the U_S Sacurities Act

{"requlation 5°) to Eligible Equily Shareholdars located in jurisdiction where such offer and sale of Rights Equity Shares is permitted under laws of such jurisdictions. lwe

understand that the issue iz not, and under no circumstances is fo be construed as, an offering of any Rights Equity Shares or Rights Entitlernents for sale in the United States, or

as a solicitation therain of an offer to buy any of the said Rights Equity Shares or Rights Entilements in the United States. l/we confirmn that | am/we are (a} notin the United States

and eligible 1o subscribe for the Rights Equity Shares under appdicable sscunties laws, (b) complying wilh laws of jurisdictions applicable o such person in connectaon with the

issue, and (c) understand that neither the Company, nor the Registrar or any other person actng on behalf of the Company will accept subscapdions from any person, or the

agent of any person, who appears to be, or who the Company, the Registrar orany other person acting on behalf of thve Company have reason to befieve is in the United States or

i outside of india and ineligithe to participate in this Issue under the securibies laws of their jurisdiction

LWe will not offer, sell or otherwise ransfer any of the Rights Equity Shares which may be acquired by us in any jurisdicton ar under any circumstances in which such offer or sale

is not authorized or fo any person fo whom it i unlawdul to make such offer, sale or imatation. |'we satisfy, and each account for which lhwe are acling satisfies, (a) all suitahbility

standards for investors in invastments of the fype subscribad for harain imposed by tha jurisdiction of mylour residence, and {b) &8 aligibée fo subscribe and is subscnibang for tha

Rights Equity Shares and Rights Entitflerments in complance with applicable securites and ather laws of our jurisdiction of residence

;';WE FE{ehmeakea%rﬁe representations, warranties, acknowledoements and agreements set forth in the szclion of the Letier of Offer tiled, *Restrictons on Purchass and
gzales’ onPage 87.

I'We Understand and agres that the Rights Enfittements and Rights Equéty Shares may not be recflered, resold, pledged or othenwise transferred except in an offshore

::rg?saclim in compliancs with Regulalion 3, or otherwise pursuant o an exemplion from, or in 3 ransaction not subject 1o, the registration requiraments of the LS Securities

|'\We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregaoing representations and agreements.

In cazes where Mulbiple Application Forms are submitted for Applications pertzining to Rights Entilemants credited o the same demal accouwnt including cases wiere an

investor subrnits Application Forms along with apdain papar AppSication, suchApplcations shall ba liable be rejected,

Invesiors are requested to sinctly adhere to these instinuctions, Failure W doso could result in an applicaton being rejected, with our Company and the Registrar nol having any

liability o the: investor. The plain paperApplication format will be available on the websile of the Registrar at www.in.mpms.muffp.com

u'_',;arlﬂumpllrﬁny_ﬂn% the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the investors' ASBAAccounts on or before

the Issue Clasing Data

Incase an Investor makes anApplication throwgh both Application form as wel as on plain paper, the Application |5 able 1o be rejeched

LAST DATE FOR APPLICATION: The kas! date for submission of the duly laws:

The Details of the Specific Investors are set out Below:

Sr. No. Name of Specific Investor

Sr-No. | Name of Specificinvestor RN NN WY ERTEINGI:

1 Raunak Garg 12 sumit Gupta

2 Dhairya Garg-] 13 Ashish Gupta

3 Pawan Gupta 14 Ankit Jain
| 4 Amit Bajranglal Mittal 15 Sanya Garg

5 Kuber Goel 16 Shalini Garg

6 Vaneet Goel 17 Vinay Kumar Gupta

T Atul Gupta 18 Ravi Bhatia

8 Vaibhav Gupta 19 Bhawna Bhatia

g Ashish Gupta 20 Ravi Bhatia HUF

10 Aryan Gupta 21 Ahana Bhatia

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity Shares of our Company are listed and traded
under the ISIN; INEGZOED1032 on BSE (Scrip Code: 500349), Our Company has receivad in-panciple approval from B3E for listing the Rights Equity Shares to ba allolted
pursuant to this ssue vide their letter dated 117 February, 2026. The Righls Equity Shares proposed to be issued on a rights basis, subsequent o their Allatment, shall also be
listed and admitted for frading on BSE, the commencement of the trading will be entirsby at the discretion of the stock exchangein accordance with the applicable [aws:.
DISCLAIMER CLALSE OF SEBL: The Issue is being made under the new framework for the Rights issue introduced by SEBI, The Letter of Offer has been filed with SEBI. In
terms of the SEBI Regulations, the SEBI shall nol issue any abservation on the Letberof Offer. Hence thereis no such specific Disclaimer Clause of SEB.

DISCLAIMER CLAUSE OF BSE: |tis o be distinctty understood thal the permissian given by BSE showdd not in any way be deemed or construed that the leter of offer has been
cleared or approved by BSE Limited, nor does it cerify the comectness or completeness of any of the contends of the letter of offer. The investors are advisad to refer to page 54 of
the Lettar of Ofer for the full text of the Disclosure Ciauseofthe BSE Limited.

AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICOR Regulations, SEBI circulars SEBIHOICFDIDILZCIR/P2020/78 dated May 6, 2020, Circular SEBIYHOYCFDVDIL 1/CIR/PI20201 36 dated

July 24, 020, Circular SEBIHOXCFDDIL1CIR/PI2021113 dated January 19, 2021, SEBI circular of their Rights Entitlements in their respective demat accounts at least one
day before the Bssue Closing Date. They may also communicale with the Registrar with the helpline nember +91 B1081 14948 and thelr email address
steeleoguj fghls@in mpms,mufg.com

Prior to the lesue Opening Date, our Company shall credit the Rights Entilaments to- (i) the demat accounts of the Resident Eligible Equity Shareholders helding the Equity
shares in dematenalized farm; and (i) a demal escrow account namely MIPLSTEELCO GUJARAT LTD RIGHT 5 ESCROW DEMAT ACCOUNT Application s this Issue and
clear demarcated funds should be availabie m such account for such anApplication.

Dur Cornpany, their direciors, their emplovess, afiliates, associates and their respeciive dirgctors and officars and the Registrar shall not iake any responsibility for acts,
mistakes. emors, omissions, and commissions ic.. in refation to Applications accepted by SCSBs, applications uploaded by SCSBs, Applications accaptad bul mot uploaded by
SCEBs or Applications accepied and uploaded withoul blocking funds inthe ASBAAccounts,

Investors applying throwgh the ASBA facily shoubd carefully read the provisions applicable to such Applications before making their Appiication theough the ASBAprocess,
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM; Flease note that in accordance with Regutation 774 of the
SERI ICDR Regulations read with the SEBI |COR Master Circular, Rights [ssue Circutars. the cradit of Rights Entitlemants and Allotment of Ri%ms Equity Shares shall ba made
in demateriaised form only, Accordingly, Ebgible Equity Shareholders holding Equity Shares in physical form as on Record Date [.e. Friday. May 15" 2026 and desirous of
subscrbing to Rights Equity Shares in this Issue are advised to furnish the detalls of thes demat accounts to the Registrar or our Company, in the manner provided on the
websita of the Registrar io the Issua at www.mpme.mufg.com at keast two Working Diays prior to the Issua Closing Datei.e. Thursday, Jung 04", 2026, The Rights Entitlements of
the Physical Shareholders who donot furmish te details of their demal accownt (o the Registrar not later than two Working Days pror 1o1he issue Closing Date, shall lapse. Such
resident Eligible Equity Shareholdars must check the procedurs for Application in “Making of an Application by Eligibls %quil.'f Shareholders holding Equity Shares in Physical
form”, beginning on page 63 of the Letter of Offer.

INACCORDANCE WITH THE SEBICDR MASTER CIRCULAR, THE ELIGIBLE EQUITY SHAREHOLDERS, WHOHOLD EQUITY SHARES IN-PHYSICAL FORM AS ONM
RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR DEAMT ACCOUNT TO THE REGISTRAR OR OUR COMPANY AT LEAST TWO WORKING
DAYS PRIOR TO THE ISSUE CLOSING DATE SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS
ENTITLEMENTEWITH RESPECT TOTHE EQUITY SHARES HELD IN PHY SICAL FORM.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM ONLY. aligible aquity shareholdars may pleasa note that the rights equity shares apgilied forin
(i iSﬁuE can be allotted only in demateralized form and io the same depasitary account in which our equity shares are held by such investor on the record date e Friday, May
15", 2026,

DISPATCHOF THE LETTER OF OFFER {"LOF ) AND RIGHTSS ENTITLEMEMNT LETTER {"REL"}; The Dispatch of the LOF and REL'S along with Applicaton Form for the |ssue
was completed on or bafore 19" May, 2026 by the Registrar bo the lesue to all the Eligible Equily of the Company, whase name appeared In the Ragester of Members/ Benaficial
Owners of the company as on Record Date Friday, May 157, 2026, in the Elecironic Form through emad on 18" May, 2026, to the Elgible Equély Sharsholders whe have
registered their email ids and physically through Counier, on or before 197 May, 2026 to the Eligible Equity Shareholdars who have neot registered their email ids with the
Company orwith tha Registrar to the |ssue,

Equity Shareholders nol being in a position 1o oblain it from any other source may make an appication to subsenbe 10 this issua on plas paper with the same details as per the
Applicabion form that Is available on the website of the Registrar, Stock Exchange. An Eligible Equity Shareholder shall submit the plain paper Applicaticn to the Designated
Branch.of the SCS8 for authonzing such SCSE to block Applicaton Monay in the said bank account maintainad with the same SCSB. Applications on plain papar will nof be
acceplad from any Eligibla Equity S harehalder who has nol provided an Indian address.

Please note thal in Lerms of Reguiation T8 of SEBI ICDR Regulatons, the Eh{gihle Equity Shareholders who are making the Applicabon on plain paper shall not be entiled 1o
renounce their Rights Entittements and should notutilize the Application Form for any purpose including remuneration even if it is received subsequenthy.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with histher bank, must
reach the office ofthie Designated Branch ofthe SCSB bafore the [ssue Clasing Date and should contain the following particulars:

Wameof our Company, being, STEELCO GUJARAT LIMITED:

Mame and address of the Eligibée Equily Shareholder including jomt holdess (in1he same order and as per spacimen recorded with cur Company o the Depository ),
Reqgsterad Folio Number! DP and Client 10 Ne. {in case of Eligible Equity Sharehalders who hold Equty Shares in Physical Form a5 on Record Date,

Except for Application on behall of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of elgible Equity Sharsholder and

P b oD

ofeachEligible Equity Shareholder in case of joint names, imespective of the total vakee of the Equity Shares appled for pursuant tothis 1ssua;

Number af Eguity Shares hekd as on Record Data;

Allatment option— cnly denmaterialised fom;

Mumber of Rights Equity Sharas anfitied 1o;

Mumber of Rights Equity Shares appied for within the Rights Entittements;

. Mumber of additional Rights Equety Shares apphed for, if any;

10. Total number of Rights Equity Shares applied for; if any {applicable only if enfire Rights Entllemenis have been applied for);

1. Total amount paid atthe rate of Rs.112/- per Rights Equity Share at time of application;

12. Details of the ASEAACcount such a2 the account number, name, addrese and branch of the relevant SCER;

13. Incasa of MR Eliginle Equity Sharehokders making an application with an Indian address, detads.of the NBE ! FCNR 7 NRC Account such as the acoount number, nama,
addreszand branch of the SCSE with which the account i maintained:

14, Autharization tathe Designated Branch of the SCSE to block an amount equivalent to the Application Maney in the ASBA Account,

15, Signature of the Efgible Equity Sharsholder (incase of joint holders, to appear in the same sequencs and order as they appear in the records of SCSE),

16. Inaddition, afl such elegible equity shareholders are deemed o have accepted the fobowng:

*|We understand that neither the Rights Entitlements northe nghts Equity Shares have been, or will be, registered under the U.S, Securities Actof 1923, as amended (the "U.S,

Sacaribes Act), orany United States stale securities laws, and may nol be offered, sold, rescid or othenise transfermad within the filled in Application Form s the |ssee Closing

Date i.e. Thursday. Juse 047, 2026, Our Board or Righls Issue commitiee may extend the said date for such period as It may determine from tlime to time, subdact to the

provisions of the Artickes of Associabon, and subject to the issue Perod not exceeding 30 days from the ssue Opening Date i.e. Monday, May 257, 2026,

[ the Application tegether with the amount payable is either (i) not blocked with an SCSB: or (1) not received by the Bankers io the |ssue or the Regisirar on or befare the close of

banking hours on the issue Closing Date or such date as may be extended by our Board or Rights izsue Committes, the invitation 1o offer contained in the Letter of Offer shall be

deemed o have bean declined and our Board or Rights Issue Commitles shall ba at liberty to dispose of the Equity Sharas hersby offered, a5 provided under “Terms of the 155U

- Basis of Allotment” on page 78 of the Letter of Offer

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY INDEMATERIALIZED FORM

FROCEDRE FOR REMUMGIATION OGF RIGHTS ENTITLEMENT &; The Eligible Equity Sharehciders may renounce the Rights Entitements, credited totheir respective demat

accounts, either in full o in part (a) by using the Secondasy Market platform of the Stock Exchange (the “0On Market Renunciation™); ar (b) through an off-markat transfer (the "off

Market Renunciation’), during the Renunciation Period. The imvestors shoutd haws the demat Rights Entitements credited!lying In hisiher own demat account prior to the

renunciation. The irades throwgh On market Renunciation and Of market renunciation will b2 sefllad by iransferring the Rights Enfilemenis through the depository mechanism.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH OMN MAREKT RENUNCIATION/OFF MARKET REMUNCIATION,

ANAPPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE ELIGIBLE EQUITY SHAREHOLDERS

OR THE RENOUNCEE OF RIGHTS ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE, SUCH RIGHTS ENTITLEMENTS SHALL LAPSE AND SHALL BE

EXTINGUISHEDAFTER THE ISSUUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH

RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET OR OFF-MARKET AND PURCHASER WILL LOSE THE AMOUNT/PREMIUM PAID TO ACCLIRE THE

RIGHTS ENTITLEMENTS.

OUR COMPANY ACCEPTS NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES AND EXPENSES (INCLUDING BROKERAGE), AND

SUCHCOSTSWILL BE INCURRED SOLELY BY THE INVSETORS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAWE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET REMUNCLATION! OFF

MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED "PROCESS OF MAKING AN APPLICATION IN THE ISSUE" BEGINNING ON PAGE 80 OF THE

LETTER OF OFFER

SPECIFIC IWVESTORS:

The Company hereby confirms that i may allot any under-subscribed portion of the Rights Issue toany specific investor(s). The aliotment of Equity Shares, ifany, in respect of

Ihe under-subscrbed portion of the Rights tssue shall be made in compliance with the agplicable pravisions of the SEBI (Issue of Capital and Disclosure Reguiraments)

Requlations, 2018, s amended, and other applicable SEBIHOICFOIDIL2ICIR/PI2021/552 dated April 22, 2021 and SEBI cincular SEBIHVCFDDIL2CIRYPI 2021/633 dated

October 1, 2021 and other applicabla law, cur Company will send, only through email, the Rights Entitiernent Letter, Application Form and other issue matedal fo the email

addresses of all the ERgible Equity Sharehalders wha have providad their Indian addresses 1o our Comgpany.

Iveslors can access (his Letler of Offer, and the Application Form (provided that the Eligide Equity Sharenalder is eligitde tn subscribe far the Righls Equity Shares under

applicable securiies taws) onihe websies of;

i our Company st www steelcogujarat.com;

i, the Reqistrarto the |ssueatwww.mpms.mufD.com

iii. the Stock Exchanges at www.bseindga.com,

Eligible Equity Shareholders can obtain the detais of their respective Rights Entillements from the website of the Registrar {i.2., www.mpms.mufg.com) by entering ther DR D

and Client 1D or Folio Mumber (in case of Eligible Equity Sharsholders haolding Equity Shares in physical form) and PAN. The bnk for the same shall slso be available on the

website of our Company [i.e., www.steeloogujarat.com).

MO OFFER IN THE UNITED STATES: The Rights Entitements and Rights Equity Sharas have not been and will nof be registenad under the Uniled States Securitias Act 1933,

as amended (the "Securilies Act’) or any U.S State Securities Laws and may not be offered, sold. Resold or otherwise transferred within the United States of America or the

lermitories or possessions thereof (the “United States” or *LLE") or for the account or benefit of, “U.S. Persons” (as defined in Regulation 3 under the Securities Act (“requiation

&), excepd in a fransacton exempt from the registration requirements of the securtlies act. The rights entitements and rights equity shares referred to in this letter of offer arg

baing offered in India and In jurisdictions where such offer and sale of the righls equity shares andior nights entillemeants are permitted under laws of such) jurisdictions, but notin

the Uniled States. The offering to whech this letter of offer relates is nol, and under no circumstances is to be constreed is, an offenng of any securities or rights for sale in the

United States or a5 a solicitation therein of an offer to buy any of the said securilies: Accordingly, these issue materials should rot be forwarded 1o or transmitted in or invto the

United States atany time,

BANKERTO THE ISSUE AND REFUND BANK - ICICI BANK LIMITED.

MONITORINGAGENCY: Infomerics Valuation and Rating Limited.

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE NO. 19 OF THE LETTER OF OFFER DATED 09™ MAY, 2026

OTHER IMPORTANT LINKS AMD HELPLINE; The Invesiors can visit following links for the below-mentioned purposes:

g) Freguenthyasked questions and ondine’ efecironic dedicated invesior helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors:

Www.mpms muig.com
by Updation of Indian address! emall address’ mobile rumber in the reconds maintained by the Registrar or our Comgany: www.mpms, mufg.com; www slestcoduiaral com
¢} Updalion of demat account detadls by Eligitsle Equity Sharehodde rs holding shares in physical farm: www.mpms. mufg.com
d)  Submission of self-atiested PAN, Client Mastar Sheet and demat account details by non-resident Eligible Equety Shareholders:

tej-0526

REGISTRAR TO THE ISSUE

_ (¢) MUFG

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
Add: C-101, Embassy 247, 1 Floor, L.B.S. Marg, Vikhroli {(West), Mumbai - 400 083 | Telephone: +91 81081 14949; Email: steelcoguj.rights@in.mpms.mufg.com
Website: www.mpms.mufg.com; Investor grievance e-mail: steelcoguj.rights@in.mpms.mufg.com | SEBI Registration No.: INR000004058; Contact Person: Shanti Gopalakrishnan

Disclaimer: Our Gumpan’! 1§ proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchanges. The Letter of Offer is

availabie on the website o

company at www.steelcogujarat.com and af website of Stock Exchange where the Equity Shares are listed i.e. BSE www.bseindia.com.

Investors showld note that investment in equity shares involtves a high degree of risk and are requested lo refer fo the Lefter of Offer including the section "Risk Factors”
begimning on page 19 of the Letfer of Offer. This announcement has been prepared for pubiicafion in India and may not be redeasedin the United States. This announcement
does nof constitute an offer of Rights Equily Shares for sale in any jursdichion, including the Unifsd' Stafes, and any Righfs Equity Shares dascribed i this announcemant
may not be offered or said in the United States absent registration under the US Securities Act of 1933, as amended, or an exempiion from registration, Thare will be no
pubiic offering of Rights Equiy Shares in the United States.

e -

e @&

epaper.jansatta.com

For Steelco Gujarat Limited

For and on behalf of Board of Directors

Sdf-

Bhavisha Bhupeshkumar Dubber (Company Secretary and Compliance Officer)

Place: Vadodara

Date: 19.05.2026
e &
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This adverti t is for infor ion purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an
announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated May 09", 2026 (the
“Letter of offer” or “LOF”) filed with BSE Limited (“BSE™) (the “Stock Exchange™).

Our Company was incorporated as Steelco Gujarat Limited under the provisions of the Cy G50, in Al 1, Gujarat, pursuant Ioa(.m|ﬁwlcuf|morpure|tmnd.|wd January 09, 1939, issued by
s@l the Registrar of Companies, Gujarat. The Corporate [dentity Mumber of our Company ].JIHK-IIOEWI”L(.UI]":!H Funhmrlrr-lﬂ see "Creneral on page 30 of this Letter of Offer.

LI M I T ED Registered Office: Plot No 2, GIDC Estate, Palej, Dist. Bharuch, Gupirat 392220 Cunmt Person: Bhavisha Bhupeshl Dubber, Ci 5 y and
ENGINEERED FOR EXCELLENCE Comphance Officer E-mail: Csfasgl.Itd; WWW. com ; +91 9099432636

ISSUE PROGRAMME

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATIONS* ISSUE CLOSES ON'
Monday, May 25", 2026 Friday, May 29", 2026 Thursday, June 04", 2026

* Eligibie Equity Shareholders arve vequested toensurve that renuneiation through off-market transfer is completed in such o manner shat the Rights Entitiements ave eredited to the demar account of the Renouncee(z) on ar prior to the ssue Closing Date.
#0ur Boardor o duly authorized Rights isswe committes will lave the right to extend the lssue period as itmay detecoine from time o time bal ot exceeding 30 (thirteh davs from the Issie Opening Date (inclusive afthe Isse Opering Datel. Further, o withdrawal
af dpplication shall be permitted by any Applicant afier the fssue Closing Date.

ISSUE OF UPTO 13,30,060 FULLY PJ\II') UP EQUITY SHARES OF FACE VALUE OF ¥ 10,04 /- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARE:
(“ISSUE PRICE™) C G A OF 2102 PER RIG) EQU ARE) AGGREGATING UPTO ¥ 148966 LAKHS ON A RIGHTS BAS| E ELIGIBLE EQU { SHAREHOLDERS OF OUR © '
(“*ELIGIBLE EQUITY SHAREHULDE IN THE RATIO OF 5 (FIVE} RIGHTS EQUITY SHARE(S) FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY hH-\RE HELD BY THE ELI LE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON, FRIDAY, MAY 15", 2026 (*RECORD DATE™) (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE 58 OF THIS LETTER OF OFFER.

fidssuming full subscriprion with respect to the Rights Equity Shares. Subject to finalisation of Basis of Allovmens.

q«

FOR CASHAT APRICE OF 2 112/- PER RIGHTS EQUITY SHARE
1 NY

* Simple, Safe, Smart way of Application — *Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the
AS BA Make use of it!!! fund in the bank account, investors can avail the same. For further details read section on ASBA below.

ASBA BLOCK In accordance wuh Rey Lulullon T of the SEB] ICDR Rq__ul.ulum, SEBI ICDR Master Circular and the ASBA Circulars, all Eligible Equity Sharcholders desiring to make an Application in this lssue are mandatorily required 1o use the ASBA
process, Eligible Equity Sharel I carefully read the | licable tosuch Applications before making their Application through ASBA, For details, see “making of an Application through the ASBA process” page 6l of the Letter of Offer.
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