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Date: 20™" May, 2026 

To, 

Corporate Service Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 500399 

ISIN: INE629B01032 

Subject: Newspaper Publication in respect of the Rights Issue of Fully Paid-up Equity Shares 

of Steelco Gujarat Limited 

Dear Sir/Madam, 

This is in continuation to our earlier announcement dated May 9%, 2026 approving the Letter of 

Offer for issuance of equity shares of the Company by way of the Rights Issue to the eligible equity 

shareholders of the Company as on the record date, for an aggregate amount not exceeding I 

1489.66 Lakhs, in accordance with the provisions of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended, and other applicable laws including circulars 

issued by SEBI from time to time (“Issue”). 

In compliance with Regulation 84(1) of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, please find enclosed extracts of the newspaper publication of the 

advertisement in the following newspapers: 

1. English national daily newspaper with wide circulation: Financial Express 

2. Hindinational daily newspaper with wide circulation: Jansatta 

3. Regional language daily newspaper (Gujarati): Financial Express 

A copy of the aforesaid advertisement is also available on the website of the Company at 

www.steelcogujarat.com. 

Corporate Office: 

4t Floor, Marble Arch, Race Course Circle, Vadodara — 390 007, Gujarat. Phone : 0265-2965381
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You are requested to kindly take the above information onrecord. 

Thanking you, 

Yours faithfully 

For Steelco Gujarat Limited 

Bhavisha Dubber 

Company Secretary and Compliance Officer 

(Membership No.: ACS 78760) 

Corporate Office: 

4t Floor, Marble Arch, Race Course Circle, Vadodara — 390 007, Gujarat. Phone : 0265-2965381



WEDNESDAY, MAY 20, 2026 WWW.FINANCIALEXPRESS.COM 

FINANCIAL EXPRESS 

This advertisement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an 

announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated May 09", 2026 (the 
“Letter of offer” or “LOF”) filed with BSE Limited (“*BSE”) (the “Stock Exchange”). 

STEELGO 
GUJARAT 
LIMITED 

ENGINEERED FOR EXCELLENCE 

STEELCO GUJARAT LIMITED 
Our Company was incorporated as Steeleo Gujarat Limited under the provisions of the Companies Act, 1956, in Ahmedabad, Gujarat, pursuant to a Certificate of Incorporation dated January 09, 1989, issued by 
the Registrar of Companies, Gujarat. The Corporate Identity Number ofour Company is L27 110G 1989PLCO11748. Further details, see “General Information™ beginning on page 30 of this Letter of Offer. 

Registered Office: Plot No 2, GIDC Estate, Palej, Dist. Bharuch, Gujarat, 392220 | Contact Person: Bhavisha Bhupeshkumar Dubber, Company Secretary and 
Compliance Officer E-mail: Cs(@sgl.ltd; Website:www.steelcogujarat.com ; Telephone: +91 9099432636 

Our Promoter: Next Orbit Growth Fund III (NOGF); Ultimate Investofin Limited; Sainaisha Traders Private Limited 

ISSUE PROGRAMME 

ISSUE OPENS ON 

Monday, May 25", 2026 
LAST DATE FOR ON MARKET RENUNCIATIONS* 

Friday, May 29", 2026 
ISSUE CLOSES ON’ 

Thursday, June 04", 2026 
* Eligible Equity Shareholders ave requested to ensure that renunciation through off-market transfer iv completed in such a manner that the Rights Entitlements are eredited to the demat aceount of the Renouncee(s) on or priov to the fssue Closing Date. 
# Our-Board or a duly authorized Rights issue committee will have the right to extend the Issue period as it may determine from time to time but notexceeding 30 (trivey) days from the Issue Opening Date (inclusive of the Issue Opening Date). Furthey, no withdrawal 
of Application shall be permitted by any Applicant afier the Issue Closing Date. 

HAssuming full subscription with respect to the Rights Equity Shares. Subject to finalisation of Basis of Allotment, 

Simple, Safe, Smart way of Application - 
Make use of it!!! 

ISSUE OF UPTO 13,30,060 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF T 10.00 /- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF T 112 /- PER RIGHTS EQUITY SHARE 
(“ISSUE PRICE") (INCLUDING A PREMIUM OF 2102 PER RIGHTS EQUITY SHARE) AGGREGATING UPTO ¥ 1489.66 LAKHS® ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 
(*ELIGIBLE EQUITY SHAREHOLDERS™) IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE(S) FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE 
RECORD DATE, THAT IS ON, FRIDAY, MAY 15", 2026 (‘RECORD DATE”) (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE 58 OF THIS LETTER OF OFFER. 

*Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the 
fund in the bank account, investors can avail the same. For further details read section on ASBA below. 

ASBA BLOCK In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI ICDR Master Circular and the ASBA Cireulars, all Eligible Equity Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA 
process. Eligible Equity Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see “making ofan Application through the ASBA process” page 60 of the Letter of Offer. 

Please note that in accordance with Regulation 774 of the SEBI ICOR Requlations read vith the SEB| ICDR Master Circular, the credit of Rights Entilements and Aliotment of 
Rights Equity Shares shall be made in dematzrialized form only. Accordingly, Eligibke Equity Shareholders holding Equity Shareholders in physical form as on Record Date 157 
May, 2026 and desirous of subscibing to Rights Equity Shares in this 1ssue are advisad 1o furnish the detaifs of thair demat account to the Registrar or our Company al least two 
clear Working Days pror to ihe issue Closing Drate, o enable the credit opened by our Company, for the Efigible Equity Shareholdars which would comprise Rights Entitiements 
relating to (&) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the Listing Regulations, or (b) Equity Shares held in the accountof [(EPF authonity; or 
(c) the demat accounts of the Eligible Equity Sharehalder which ase frozen or suspended for debit or credil or details of which are unavailable with our Company or with the 
Registrar on the Record Date; or {d) credit of the Rights Entitlements retumed! reversedifailed; or (e) the ownership of the Equity Shares currendly under dispute, including any 

court proceedings. 
In accordance with the SEBI ICDR Master Circular, the Resident ERgible Equity Shareholder, who hold Equity Shares in physical form as on Record Date and who have not 
furnished the defails of their demat account to the Registrar or our Company atleast two working days prior to the |ssue Closing Diate shall not be efigible to make an Application 
for Rights Equity Shares against their Rights Entilements with respect to the equity shares held in priysical form 
PROCEDURE FOR APPLICATION: |n accordance with Regulation 76 of the SEBIICDR Regulations, the SEBI ICDR Master Circifar and ASBA Circulars, all investors desiring 

to make an Application in this |ssus are mandatorily required to use edher the ASBA process. Investors should carefully read the provisions applicable to such applications 
before making their appiication (hrough ASBA. For details, see ‘making of an application through the ASBAprocess” on page 60 of theletier of Offer 
Fordetails of procadune for application Dglha resident Eligitée Equity Shareholders holding Equity Shares in physécal form as on the Record Date, see "Making of an Application 
by Eligibde Equity Sharehokders holding Equity Shares in physical form” beginning on page 63 of this Letter of Offer, 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: An Eligible Equity sharehoider, wishing io participate in this |ssue through the ASBATacility, is required 
to have an ASBA enabled bank account with an SC-8Bs. prior to making the Application. Investors desiring to make an Application in this {ssue through ASBA process, may 
submit the Application Form in physical mode 1o the Designated Branches of the SCSE or enlineislectronic Appiication through the website of the SCSBs (il made available by 
such SCSB) forauthorizing such SCSE to block Application Money payabde on the Application in their respactive ASBAAccounts. 

Investors should ensure that they have correctly submitted the Application Form have provided an authorisation o the SCSB, via the electronic mode, for blocking funds in the 
ASBAAccount equivalent to the Application Meney mentioned in the Application Form, as the case may be, at the time of submission of the Application. 
For the list of banks which have been notified by SEB] to acl as SCSBs for the ASBA process, please refer to 
hitps:ifwww.sebi,govinisebiweblotherOtherction doPdeRecognisedFpi=yesSinimid=35 
Please note that subject to SCS8s complying with the requirements of the SEBI circular bearing refarence number CIRICFDIDIL/13/2012 dated September 25, 2012, within the 
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number 
CIRICFDIDIL'1/2013 dated January 02, 2013, 1t is clarified that for making Applications by SCSBs on their own account using ASEA facility, each such SCSB should have 3 
separate account in its own account in its own name with any other SEBI reqesiered SCSB(s). Such account shall be used solaly for the purpose makirl':g an Eligible Equity 
Shareholders can access the Letter of Offer and the Application Form (provided that the Eligibks Equity Sharshoider is eligible to subscribe for the: Rights Equity Shareholders 
under applicable securities law) on the website of our Company www steelcogijarat.com. Registrar to the |ssue at wwwin.mpms.mufg.com; BSE Limiled at 
‘Wi bseindia.com, 

Eligible Equity Sharehalders can obtain the details of their respective Rights Entitlements from the website of the Registrar to the issue al www.in.mpms. mufg.com by gnlering 
their DP-ID, Client-ID or Folio Number iin case of Eligible Equily Sharehalders holding Equity Shasesin physical form| and PAN, 

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant to provisions of the SEB! ICDR Regulations, SEBIICDR 
Master Circular and in ferms of the Letter of Offer, the Rights Entitlement of the Eligible Equity Shareholders will be crediled in their respective demal account and shall be 
admitted for trading on the Stock Exchange under ISIN INE629B20016 subject to requisite approvals. In accordance with Regulation 774 of the SEBI ICOR Ragulations read 
with the SEBI ICI?;E Regulations, read witfl SEBIICDR Master Circudar, the credit of Rights Entillements and Allotment of Rights Equity Shares shall be made in dematerlalized 
farm only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitiements to [i) demat accounts of the Resident Eligible Equity Shareholders holding the 
Equity Shares in dematerialized form: and (i} a demat escrow account (namely, "MIPL STEELCO GUJARAT LTD RIGHTS ESCROW DEMAT ACCOUNT”) opened by our 
Company, for the Eligible Equity Shareholders which would comprise Rights Entitements relating to (a) Equity Shares held in the account of the |EPF autharsty; or (b} the demat 
accounts of the Eligible Equity Shareholder which are frozen or the Equity Shares which ara lying in the unciaimed suspense account (including those pursuant to Regulation 38 
of the SEBI LODR Ragulafinns] or details of which are unavailable with our Company or with the Registrar on the Record Date; or {c)Equity Shares held by Eligible Equity 

Shareholders holdng Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Comgany or 
Registrar; or (d) credit ofthe Rights Enfitlemeants retumed reversedifailed; or (2] the cwnership of the Equity Shares cumently under dispute, including any court proceedings, if 
any, or {f) non-insiitutional equity shareholders in the United States. 

Eligible Equity Shareholders are requested 1o provide the refevant details (such as copies of sell-attested PAN and client master sheet of demat account ele., details/records 
canfirming ihe legal and beneficial ownership of their respective Equity Shares) to our Company or the registrar not later than two working days prior to the issue closing date to 
enable the credit of the Rights Entiternents by way of transfer from the escrow demat account to their demnal account at least one day before the isswe Closing date, to enable 
such Efigible Equity Shareheiders to make an application in this issue and this communication shall serve as an intimation 1o such Eligible Equity Sharehalders in this regard. 
Such Efigible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our company or the Registrar, is active to 
tacilitate the aforementioned transfer. 
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibie Equity Shareholder in India who is efigible to apply under the ASBA process may make an 
application to subscribe to this issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application form as detailed above. In such 

cases of nan-receipt of Ihe Application Form through Physical Delivery (where applicable) and the Elglble United States or lo the terrlonies or possessions thersof (the *United 
States”), except pursuant fo an exemplion from, or in a fransaction not subject to, the registration requirements of the U3 Securities Act, liwe understand the Rights Equity 
Shares refered to in this application are being offered and sold in offshore iransactions outside the Uniled States in Compliance with Regulation S under the ULS Securities Act 
('regulation 5" to Eligitle Equity Shareholders localed in jurisdiction where such offer and sale of Rights Equity Shares is permitted under laws of such jurisdictions, Liwe 
understand that the issue is nol, and under no circumstances is to be conslreed as, anoffering of any Righls Equity Shares or Rights Entiflements for sale in the United States, or 
as asobcitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. liwe confirm that | amiwe are (a) not in the United States 
and eligible 1o subserbe for the Rights Equity Shares under 2pplicable secunties laws, (b) complying with laws of urisdictions applicatie to such persan in connection with the 
Issue. and () understand that neither the Company, ner the Registrar or any other persan acling on behalf of the Company wil accept subsceipbions from any person, or the 
agent of any person, who appears to be. orwha the Company, the Registraror any other person acting on bahalf of the Company have reason to believi is in the United States or 
{5 outside of india and ineligible to participate in this lssue under the secunties laws of their jurisdiction. 
I\We will nat offer, sell orotherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances inwhich such offer oz sale 
Is not autharized or to any persan to whorm itis unkawhul to make such offer, sale ar imvtation. Ihwe satisfy, and each account for which lwe are aching satisfies, () all sutability 
standards for invastors ininvestments of the type sulbisenbed for herein impased by the jursdiction of mylour residence, and (b) is eligible to subseribe and s subseribing for the 
Rights Equity Share= and Rights Enfitlements in compliance with applicable securities and ofher Eaws of our juris diction of residence, 
E‘n’n'e Iher'ebypmskeai?he represantations, waranbas, acknowledgements and saresments st fordh in the section of the Letter of Offer titled, "Restrctions on Purchass and 
asalas” on Page 

IWe Understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, rescld, pledged or otherwise transferred except in an offshore 
I;staction in compliance with Regulation S, or olherwise pursuant 1o an exemplion from. of in a Iransaction nol subject to, the regestration requirements of the U.S Securibes 

|We acknowledge that the Company, their affiliates and othess will rely upan the triith and accuracy of the faragaing representations and agresments, 
In-cases where Mulliple Application Forms are submitted for Applications pertaining fo Rights Entitlements credited to the same demat account including cases where an 
Investor submits Applcation Forms along with 2 plain paper Application, such Applications shall be liable be rejecied. 
Investors ara requested to sirictly adhere to thesa instructions, Falture to do so could result in an application being rejected, with cur Company and the Registrar not having any 
liability to the invesior. The plain paper Application format will be available on the website of the Registrar atwww.in.mpms.mufg.com. 
ngCOm%alny_aru%flfie Registrar shall not be responsible if the Applications are nol uploaded by the SCSB or funds are not blocked in the investars' ASBAAccounts on or before 

& lssue Closing Date 

Incase an Investor makes an Application thraugh both Application form as well as on plain paper, the Application is [kable bo be rejecied 
LAST DATE FOR APPLICATION: The last date for submission of the duky laws: 
The Details of the Specific Investors are set out Below: 

Name of Specific Investor 

Manish Gupta 

Sumit Gupta 

Ashish Gupta 

Ankit Jain 

Sanya Garg 

Shalini Garg 

Vinay Kumar Gupta 

Ravi Bhatia 

Bhawna Bhatia 

Sr. No. | 

Name of Specific Investor 11 

Raunak Garg 12 
Dhairya Garg 13 

Pawan Gupta 14 

Amit Bajranglal Mittal 15 

Kuber Goel 16 

Vaneet Goel 17 
Atul Gupta 18 

Vaibhav Gupta 19 

Ashish Gupta 20 Ravi Bhatia HUF 

Aryan Gupta 21 Ahana Bhatia 

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity Shares of our Comparvy are listed and traded 
under e [SIN: INEG2OBD1032 on BSE tSmg Code: 500388). Our Company has received In-principle approval from BSE for listing the Rights Equity Shares to be allolied 
ursieant to this issue vida their letter dated 117 February, 2026, The Rights Equity Shares proposed to be issued on a rights basis, subsaquent to their Alloiment; shall also be 

ri'sled and admitted for trading on BSE, the commencement of the trading will be entirely &t the discretion of the stack exchange In accordance with the applicable laws 
DISCLAIMER CLAUSE OF SEBI: The Issue is being made under the new framework for the Rights issue introduced by SEBI, The Letter of Offer has been fled with SEBIL In 
terms of the SEBI Regulations, the SEBI shall not issue any abservation on the Letier of Offer. Hence there is no such specific Disclaimer Clause of SEBL 
DISCLAIMER CLAUSE OF BSE: 1is to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the letler of offer has been 
cleared orapproved by BSE Limited, nor does it certify the comectness or completeness of any of the contenis of the letter of offer. Theinvestors are advised to refer io page 54 of 
the Letteraf Offer for the full text of the Disclosure Clause of the BSE Limited 
AVAILABILITY OF ISSUE MATERIALS: 
In accordance with the SEBI ICDR Regulations, SEBI circulars SEBI/HOICFDIDIL2ICIRIPI2020/T8 dated May 6, 2020, Circular SEBIHOICFDDIL1ICIRIPI2020/136 dated 

Sr. No. 

July 24, 2020, Circular SEENHOICFDIDILTICIRIPI2021/13 dated January 19, 2021, SEBI circular of their Rights Entidements in their respective demat accounts at least cne 
day before the Issue Closing Date, They may also communicate with the Registrar with fhe helplne number +81 81087 14948 and their email address 
steelcoguj.rights@in mpms.mufg.com, 
Priar to the lssue Opening Date, our Company shall credit the Rights Entitterments io (1) the demat accounts of the Resident Eligible Equity Shareholders holding the Equity 
Shares in dematerialized form; and (i) a demat escrow account pamely MIPL STEELCO GUJARAT LTD RIGHTS ESCROW DEMAT ACCOUNT Application in hes Issue and 
clear demarcated funds should be available in such account fior such an Application. 

Qur Campany, their dweclors, their employees, affiliates, assodates and their respective direclors and officers and the Registrar shall nol take any responsibility for acls, 
mistakes, errors, omissions, and commissions etc., inrelation fo Applications accepted by SCSBs, applications uploaded by SCSBs. Applications accapted hut notuploaded by 
SCSBs orApplications accepted and uploaded without biocking funds in the ASBAACcounts. 
Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the ASBA procass. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with Regulation 774 of the 
SEBI ICDR Regulations read with the SEBIICDR Master Circular, Rights lssue Circulars, the credd of Righits Entitlements and Allobment of Rights Equity Shares shall be made 
in dematerialised form only. Accordingly, Eligible Equity Sharsholders holding Equity Shares in physical form as on Record Date i.e. Friday, May 15° 2026 and desirous of 
subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat accounts to the Regisirar or our Company, in the manner provided on the 
website of the Regisirar 1o the lssus sl www.mpms. mifg.com al least twe Waorking Days prioe to the lssue Closing Date .8, Thursday, June 04", 2026. The Rights Entillements of 
the Physical Sharehalders who do not fumish the details of their demat account to the Ragietrar not later than two Working Days prioe to the issue Closing Data, shalf lapse, Such 
resident Eligible Equity Sharehoiders must check the procedure for Application in *Making of an Appiication by Efigibie Equity Sharehoiders holding Equity Shares in Physical 
form”, beginning on page 63 of the Letler of Offer 
INACCORDANCE WITH THE SEB| ICOR MASTER CIRCULAR, THE ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON 
RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR DEAMT ACCOUNT TO THE REGISTRAR OR OUR COMPANY AT LEAST TWO WORKING 
DAYS PRIOR TO THE ISSUE CLOSING DATE SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS 
ENTITLEMENTS WITHRESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM. 

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM OMLY: eligible equity sharehoiders may please note that the rights equity shares applied forin 
this isst;;ean be allottad only in dematerialized form and to the same depository account in which our equity shares ara held by such investor on the record data i e. Friday, May 
157, 2026. 

DISPATCHOF THE LETTER OF OFFER ("LOF ) AND RIGHTS EMTITLEMENTLETTER {*REL"); The Dispatch of the LOF and REL'S along with Application Form fior the issue 
was completed on or before 197 May, 2026 by the Registrarto the lssue to ail the Eligible Equity of the Company, whose name appeared in the Register of Members! Baneficial 
Cwners of e company as on Record Dale Friday, May 15", 2026, in the Electronic Form through email on 187 May, 2026, 1o the Eligible Equity Shareholders who have 
reqistered their emadl ids and physically through Courier, on or before 19° May, 2026 to the Eligible Equity Sharehoklers who have not registered their amall ids with the 
Company or with the Registrar fo the lssue, 
Eaquity Sharehciders not being in a position to obtain it from any other source may make an application to subseribe 1o this issue on plain paper with the same details as per the 
Application form that is availabie on the website of tha Registrar, Siock Exchange, An Eligible Equity Shareholder shall submit the gla‘m paper Application to the Designated 
Branch of the SCSB for authorizing such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applhications on plain paper will not be 
acceplad from any Eligible Equity Shareholder who has not provided an Indian address 
Pleasa note that in terms-of Reguéation 78 of SEBI ICOR Regulations, the Ebgible Equity Shareholdars who are making the Application on plain paper shall not be enfitled to 
renounce thesr Righls Entitiements and should notutilize the Application Form for any purpose including remuneration even if itis received subsequently 
Tha application on plain paper, duly signad by the Eligible Equity Shareholder including joint holders, in the same order and as per speciman recorded with hizher bank, must 
reach the office of the Dezignated Branch of the SCSE before the lssue Closing Date and should contain the following particulars: 

Name of our Company, being; STEELCO GUJARAT LIMITED: 
Name and address ofthe Eligible Equity Sharsholder including joint holders {in the same order and a= perspecimen recorded with cur Company ar the Depository): 
Registerad Falio Mumber DP and Client ID No. {incase of Eligible Equity Shareholders who hotd Equity Shares in Physical Form ag on Record Date, 
Exceptfor Application on behalf of the Central or State Government. the ressdents of Sikkim and the officials appointed by the courts, PAM of eligibde Equity Shareholder and 

of each Ebgible Equity Shareholder in case of joint names, imespeciive of the total value of the Equity Shares applied for pursuant to thes [ssue; 
Number of Equity Shares heid as on Record Dale; 

. Alloimentoption - ondy dematerialised form; 

Number of Rights Equity Shares entitied to, 
Number of Rights Equity Shares applied for within the Rights Entitiernents; 

. Number of additional Rights Equity Shares applied for, if any, 
. Total number of Rights Equity Shares appsied for; if any (applicable only if entire Rights Entillements have been applied for); 
Totalamount paid at the rate of Rs. 112/~ per Rights Equity Share attime of application; 

. Details of the ASBAAccount such as the account number, name, address and branch of the relevant SCSB; 

. Incase of NR Eligible Equity Sharehoiders making an application with an Indian address, detads of the NRE /FCNR { NRQ Account such as the account number, name, 
address and branch of the SCSB with which the accountis maintained; 

. Authorzation 1o the Designated Branch of the SCSE to block anamount equivaient to the Application Maney inthe ASBAACcount, 

. Signature of the Ebigible Equity Shareholder {in cass of joint holders, to appearin the same sequence and order as they appearin the records of SCSB); 

. Inaddition, all such efigible equity shareholders are deemed to have accepted the folowing: 
“I'We understand that neither the Rights Enfitiements nor the nights Equity Shares have been, or will be, registered under the U.S, Securities Actof 1933, as amended (the "U.5. 
Securities Act’), or any Uniled States slala securities laws, and may not be offered, sold, resold or otherwise trans farred within the filled in Application Form is the Issue Closing 
Date La. Thursday, June 04", 2026. Our Board or Rights Issue committes may extend the said date for such period as it may determing from time to tims, subjact to the 
pravisians of the Articles of Assaciation, and subject to the [ssus Period not exceeding 30 days from the lssue Opening Date i.6. Monday, May 25°, 2026, 
Ifthe Application togather with the amount payable is either (i) not biocked with an SCSB; or (i) not received by the Bankers o tha Issue or the Registrar an or before the close of 
banking hours on the issue Closing Date or such date as may be extended by our Board or Rights Isswe Committee, the invitation to offer contained in the Letter of Offer shall be 
deemedto have besn declined and our Board or Rights Issue Commities shall be at liberty o dispose of the Equity Shares hereby offered, as provided under “Terms of the Issue 
-Basis of Allctment” on page 78 of the Letter of Offer. 
APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM. 
PROCEDRE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitiemants, cradited fo thelr respective demat 
accounts, either in full or in part (a) by using the Secondary Market platform of the Stock Exchange (the "On Market Renunciation”); or (b through an off-market transfer (the “off 
Market Renunciation”), during the Renunciation Period. The investars should have the demat Rights Entitlements creditedlying in histher own demal account prior Lo the 
renunciation, The trades through On market Renunciation and Off market renunciation will be setiled by transferring the Rights Enditlements fhvough the depository mechanism 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH CN MAREKT RENUNCIATIONIOFF MARKET RENUNCIATION. 
ANAPPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES, [F NO APPLICATION IS MADE BY THE ELIGIBLE EQUITY SHAREHOLDERS 
OR THE RENQUNCEE OF RIGHTS ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE, SUCH RIGHTS ENTITLEMENTS SHALL LAPSE AND SHALL BE 
EXTINGUISHEDAFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH 
Elgmg EEE_}'II;E:‘!EEE WERE PURCHASED FROM MARKET OR OFF-MARKET AND PURCHASER WILL LOSE THE AMOUNT/PREMIUM PAID TO ACQUIRE THE 

QUR COMPANY ACCEPTS NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES. CHARGES AND EXPENSES (INCLUDING BROKERAGE], AND 
SUCHCOSTS WILLBE INCURRED SOLELY BY THE INVSETORS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION! OFF 
MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED ‘PROCESS OF MAKING AN APPLICATION IN THE ISSUE" BEGINNING ON PAGE 60 OF THE 
LETTER OF OFFER. 

SPECIFIC INVESTORS 
The Company hereby confirms that it may allot any under-subscribad porfion of the Rights |ssue to any spacificénu'asfiarés). Theallotment of Equity Shares, if any, in raspact of 
the under-subscribed portion of the Rights Issue shall be made in compliance with the applicable provisions of the SEBI {lssue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended, and cther applicable SEBIHO/CFDIDIL2/CIR/P/2021/552 dated April 22, 2021 and SEBI circular SEBIHOICFDIDILAICIRIPI2021/633 dated 
Ociober 1, 2021 and other applicable law, our Gompany will send, anty through emad, the Rights Enfitlement Letter, Application Form and other issue material o the smail 
acddresses of all the Eligible Equity Shareholders whe have provided thesr Indian addresses to our Company. 
Investors can access this Letier of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under 
applicable securities laws) on the websites of: 
i, ourCompany al: www.steelcoguiarat com; 
il.  the Registrar o the |ssue at www.mpms.mufg.com 
fii.  the Slock Exchanges al www.bseindia.com 
Efigible Equity Shareholders can obtain the details of their respective Rights Entitements from the website of the Registrar {.2., www.mpms.mufg.com) by entering their DP 1D 
and Chiant 1D or Folio Number {in case of Eligible Equily Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be available on the 
website of our Company (i.e., www.steelcogujarat.com). 
NCOFFER INTHE UNITED STATES: The Rights Entitlements and Rights Equity Shares have not been and will nol be registersd under the United States Securities Act 1833, 
as amended {the “Secunties Act’) or any LS State Securities Laws and may not be offered, sold. Resald or ofverwise ransferred within the United States of America or the 
temitcries or possessions thereof {the “United States” or “U.S") or for the account or benefit of, "U.S. Persons” (as defined in Regulation S under the Securities Act (‘regulation 
5", except in & transaction exampt from the registration requirements of the securities act. The rights entiiements and rights equity shares rafemed to in this letter of offer are 
being cifered in India and in jurisdictions where such offer and sale of the rights equity shanes andior rights entitlements are permitted under faws of such) jurisdictions, but notin 
the United States. The offaring to which this letter of offer relates is not, and under no circumstances is to be construed is, an offering of any securities or ights for sale in the 
United States or as a solicitation therein of an offer 1o buy any of the said securities. Accordingly, these issue materiats should not be forwarded to or fransmated in or into the 
United States atany tima 
BANKERTO THE ISSUE AND REFUND BANK: ICICI BANK LIMITED. 
MONITORINGAGENGY: Infomerics Valuation and Rating Limited, ) 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE NO. 190F THELETTER OF OFFER DATED 09™ MAY, 2026 
OTHER IMPORTANT LIMKS AND HELPLINE: The Investors can visit foflowing links for the below-mantioned purposes: 
a) Frequentty asked questions and onfine! electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors: 

wWww.mpms._mufi.com 
b} Updation of Indian acdress! emafl address! mebile number in the records maintained by the Ragistrar or cur Company: www.mpms.mufg.com: waw.steelcogujarat.eom 5 
c) Updation of demat account details by Eligible Equity Sharsholders holding shares in physical form: www.mpms.mufg.com g_ 
d}  Submission of sel-attested PAN, Cliand Master Sheet and demat account delails by nan-residen| Elgible Equity Shareholders; = 

REGISTRAR TO THE ISSUE 

() MUFG 
MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

Add: C-101, Embassy 247, 1” Floor, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083 | Telephone: +91 81081 14949; Email: steelcoguj.rights@in.mpms.mufg.com 

Website: www.mpms.mufg.com; Investor grievance e-mail: steelcoguj.rights@in.mpms.mufg.com | SEBI Registration No.: INR000004058; Contact Person: Shanti Gopalakrishnan 

Disclaimer: Our Company is proposing, subject fo receipt of requisite approvals, market conditions and other considerations, fo issue Equity Shares on a rights basis and has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchanges. The Letter of Offer is 
available on the website of company atwww.steelcogujarat.com and al website of Stock Exchange where the Equity Shares ara listed i.e. BSE www.bseindia.com. 

Investors should note that investment in eguity shares invalves a high degree of risk and are requested o refer to the Lefter of Offer including the section "Risk Faclors” 
beginning on page 19 of the Letter of Offer. This annauncement hias been prepared for pubilication in India and may not be refeased in the United States. This announcement 
does not constitule an offer of Rights Equity Shares for sale in any furisdiction, including the United Sfates, and any Rights Equity Shares descnbed in this announcement 
may not be offared or sold in the United States absent registration under the US Securities Ackof 1833, as amended. or an exempfion from registrabion. Thare will be no 
public offering of Rights Equily Shares in the United States. 

epaperinancial express-.conb... 

For Steelco Gujarat Limited 

For and on behalf of Board of Directors 

Sd/- 

Bhavisha Bhupeshkumar Dubber (Company Secretary and Compliance Officer) 

Place: Vadodara 

Date: 19.05.2026 

New Delhi
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This advertisement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an 

announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated May 09", 2026 (the 
“Letter of offer” or “LOF”) filed with BSE Limited (“BSE”) (the “Stock Exchange”). 

STEELGO 
GUJARAT 
LIMITED 

STEELCO GUJARAT LIMITED 
Our Company was incorporated as Steelco Gujarat Limited under the provisions of the Companies Act, 1956, in Ahmedabad, Gujarat, pursuant to a Certificate of Incorporation dated January 09, 1989, issued by 
the Registrar of Companies, Gujarat, The Corporate Identity Number of our Company is L2711 0GI 1989PLC011748. Further details, see “General Information™ beginning on page 30 of this Letter of Offer. 

Registered Office: Plot No 2, GIDC Estate, Palej. Dist. Bharuch, Gujarat, 392220 | Contaet Person: Bhavisha Bhupeshkumar Dubber, Company Secretary and 
Compliance Officer E-mail: Cs(@sgl.ltd; Website:www.steelcogujarat.com ; Telephone: +91 9099432636 

Orbit Growth Fund III (NOGF); Jitimate Inv 

ISSUE PROGRAMME 

stofin Limited; s Private Limite 

ISSUE OPENS ON 

Monday, May 25", 2026 
LAST DATE FOR O! MARKET RENUNCIATIONS* 

Friday, May 29", 2026 
ISSUE CLOSES ON’ 

Thursday, June 04", 2026 
* Eligible Equity Shaveholders are requested to ensure ihat renunciation through off-market transfer is completed in such a manner that the Rights Entitfements are credited to the demal account of the Renowuncee(s) on or prior to the Issue Closing Date. 
# Our Board or a duly authorized Rights issue commitiee will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirtv) davs from the Issue Opening Date (inclusive of the Lssue Opening Date). Further, no withdrawal 
of Application shall be permitted by any Applicant afier the Isswe Closing Date. 

Hdssuming full subscription with respect to the Rights Equity Shares. Subject to finalisation of Basis of Allotment. 

ISSUE OF UPTO 13,30,060 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Z 10.00 /- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 112 /- PER RIGHTS EQUITY SHARE 
(“ISSUE PRICE”) (INCLUDING A PREMIUM OF %102 PER RIGHTS EQUITY SHARE) AGGREGATING UPTO ¥ 1489.66 LAKHS" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 
(“ELIGIBLE EQUITY SHAREHOLDERS™) IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE(S) FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE 
RECORD DATE, THATIS ON, FRIDAY, MAY 15", 2026 (“RECORD DATE”) (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE S8 OF THIS LETTER OF OFFER. 

Simple, Safe, Smart way of Application - 
Make use of it!!! ASBA 

*Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the 
fund in the bank account, investors can avail the same. For further details read section on ASBA below. 

ASBA BLOCK In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI 1CDR Master Cireular and the ASBA Circulars, all Eligible Equity Sharcholders desiring to make an Application in this Issue are mandatorily required to use the ASBA 
process. Eligible Equity Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "making ofan Application through the ASBA process™ page 60 of the Letter of Offer. 

Piegse note thatin accordance with Reguiation 774 of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitiements and Allotment of 
Rights Equity Shares shall be made in dematerializad form only, Accordingly, Eligible Equity Shareholders holding Equity Sharehoiders in phiysical form as on Record Date 157 
May, 2026 and desirous of subscribing fo Rights Equity Shares in this Issue are advised Lo furnish the detalls of their demat account to he Registrar or our Company at least wo 
clear Working Days prior 1o the issue Closing Date, to enable the credit opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitiements 
refating o {a) Equity Shares held ina demat suspense account pursuant io Regulation 39 of the Listing Regulations. or (b} Equity Shares heid in the account of IEPF authority; or 
1) the demat accounts of the Eligible Equil}- Shareholder which are frozen or suspended for debit or credit or details of which are unavailable with our Cempany or with the 

Reqgistrar on the Record Date; or (d) credd of the Rights Entittements returnedireversediailed; or (g} the ownership of the Equity Shares currently under dispute, incheding any 
court proceedings. 
In accordance with the SEBI ICDR, Master Circular, the Resident Eligibla Equity Sharehcider, wha hold Equity Shares in physical form as on Record Data and who have not 
furnished the details of their demat account to the Reglsirar or our Company atleast twoworking days prior 1o the lssue Closing Date shali not be eligibée fo make an Application 
for Righis Equity Shares against ther Rights Entitlements with respect to the equity shares held in physical form, 

PROCEDURI APPLICATION: Inaccordance with Regulation 76 of the SEBI ICDR Regulations, the SEBIHCDR Master Circular and ASBA Circulars, all Investors desiring 
to maka an Application in this lssue are mandatority required fo use either the ASBA process, Invastors should carefully read the provisions applicable to such applications 

betore making their application hroegh ASBA. For detalls, see “making of an application through the ASBA process” on page 60 of the letter of Offer. 
For details of procedure for application by the resident Eligible Equity Sharsholdars holding Equity Shares in physical form as on Ihe Record Date, see "Waking of an Application 
by Eligible Equity Shareholders holding Equity Shares in physical form" beginning on page 63 of this Leter of Offer. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: An Eligible Equity shareholdar, wishing 1o parficipate in this Issue through the ASBA facility. is required 
to have an ASBA enabled bank account with an SCSBs, prior lo making the Application, Investors desiring to make an Applicalion in this lssue through ASBA process, may 
submit the Application Form in physical made to the Designated Branches of the SCSE or onlnelsletironic Apglication through the website of the: SC38s {if made available by 
such SCSB) for authorizing such SCSB to block Application Money payabla on the Application in their respective ASBAACcounts. 
Investors should ensure that they have correctly submitted the Application Form have provided an authorisation b the SCSB, wia the electronic mode. for blocking funds in the 
ASBAAcount equivalent to the Application Maney mentioned in the Application Farm, as the case may be, althe time of submission of the Application 
For the list of banks which have been notified by SEB| to act as SC3Bs for the ASBA process, please refer lo 
hitps:ifwww.sebi govin'sebiwebiotherOtherAction do7doRecognisedFpi=yesintmid=35, 
Pleaze note that subject to SCS8s complying with the requirements of the SEBI circular bearing reference number CIR/CFD!DIL/13/2012 dated September 25, 2012, within the 
pariods stipulated theredn, Applications may be submitted al the Designated Branches of the 3CSBs Furher, in lerms of the SEBI circular maring reference number 
CIRICFDIDIL2013 dated January 02, 2013, it is clarfied that for making Applications by SCSBs on their own account using ASBA facility, each such SC5B should have & 
separate account in its cwn account in its own name with any other SEBI registered S5C5B(s). Such account shall be used solely for the purpose making an Eligibée Equity 
Shareholders can access the Letter of Offer and the Appéication Form {provided that the Eligitle Equity Shareholder is eligibé to subscribe for the Rights Equily Shareholdars 
under applicable securties law) on the website of: our Company wwwslestcoguiarat.com, Regisirar to the [ssug al_wwwinmpms.mufg.com; BSE Limited at 
Wy, Dseindia.com. 
EI-'gibIn Equity Shareholders can obtain the detats of their respective Rights Entitlements from the websse of the Regisirar to the issue at www.in.mpms.mufg.com by entering 
their OP-10, Client-10 or Folio Number (in case of Eligible Equity Shareholders holding Equity Shares in physical form) and PAN, 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant to provisions of the SEBI ICDR Regulatons, SEBIHICDR 
Master Circular and in terms of the Letter of Offer, the Rights Enfilement of the Eligible Equity Shareholders will be credited in their respective demat account and shall be 
admitted for Imdinrg on the Stock Exchange under [SIN INEG20B20016 subject fo requisite approvals. in accondance with Reguiation 774 of the SEBI ICDR Requlations read 
with the SEBI ICDR Regulations, read with SEBI ICOR Master Circular, the credit of Rights Enttlements and Allotment of Rights Equity Shares shall be made in dematerialized 
form oy, Prior to the Issue Opening Date, our Company shall credit the Rights Entitiements io (i) demat accounts of the Resident Eligible Equity Sharehalders holding the 
Eguity Shares in dematarialized form; and (i) a demat escrow account {namefy, “MIPL STEELCO GUJARAT LTD RIGHTS ESCROW DEMAT ACCOUNT”} opened by our 

Cornpany, for he Elgible Equity Shareholders which would comprise Rights Entitlements relating lo (a} Equily Shares held in the account of the |EPF authority. or (1) the demat 
accounts of the Eligible Equity Sharehokder which are frozen or the Equity Shares which are lying in the unclaimed suspense aceount (including those pursuant o Regulation 39 
of tha SEB| LODR Requiations) or detads of which are unavailable with our Company or with the Regisirar on the Record Date: or (c)Equity Shares held by Eligibbe Equity 
Shareholders hokding Equity Shares in physical form as on Record Date where delails of demat accounts are not provided by Eligible Equity Shareholders to our Company or 
Registrar; or (d} creditof the Rights Enfitlements returnedireversedifailed; or g) the ownership of the Equity Shares curently under dspute. including any court proceedings, if 
any, or {f) non-institutional equity shareholders in the United States. 
Efgibla Equity Shareholders are requestad to provide the ralevant details (such as copies of seff-attested PAN and client master sheet of damat account ele., datallarecaords 
confirming Ihe fegal and beneficlal ownership of their respective Equily Shares) lo our Company or the registrar nol [ater than wo warking days prioe o Ihe issue closing dale o 
enable the credit of the Rights Entitlements by way of transter from the escrow demat account to their demat sccount at least one day before the |ssue Closing date, 0 enable 
such Eligible Equity Shareholders to make an application in this issue and this communication shall serve as an intimation to such Eligible Equity Sharsholders in this regard. 
Such Eligitle Equity Shareholders are alse requested fo ensure that Iheir demat account, delails of which hawe been provided to our company or the Regisiras, is active lo 
facilitate the aforementioned transfer. 

application to subscribe 1o this issue on plain paper in terms of Regulation 76 of SEBI ICDR Regulations in case of non-receipt of Application form as detailed abave. In such 
cases of non-recsipt of the Application Form through Physical Delivery (where applicable) and the Eligibie United States or to the leroniss or possessions thereof (the "United 
States”), excep! pursuant to an exemption from, or.in a fransaction not subject to, the registration requirements of the U.S Securities Act. lwe understand the Rights Equity 
Shares referred to in this application are being offered and sold in offshore transactions cutside the United States in Compliance with Requlation S under the U S Securities Act 
{“regulation 5 to Eligible Equily Sharehalders located in jurisdiction where such offer and sale of Rights Equity Shares is permitted under laws of such jurisdictions, lwe 
undersiand that the issue is not, and under no circumstances is fo be construed as, an offering of any Rights Equity Shares or Rights Entilements for sale in the United States, or 
as a solicitation therain of an offer to buy any of the said Rightz Equity Shares or Rights Entlements in the United States. liwe confirm that {am/we are (a} notin the Unitad States 

and eligible to subscribe for the Rights Equity Shares under applicabile securties laws, (b) complying with laws of jurisdictions applicable to such person in connection with the 
issue, and {c) understand that neither the Company, nor the Registrar or any other person acting on behalf of the Company will accept subscrpdions from any person, or the 

agent of any parson, wha appaars to be, orwho the Company. the Registrar orany other person acting on behalfof the Company have reason to befieve is inthe United States or 
isoulside of india and ineligible to participate inthis Issue under the securities laws of their Jurisdiction 
W will not offer, sell or alherise iransfer any of the Righls Equily Shares which may be acquired by us in any junsdiction or under any croumstances in which such offer or sale 
i= not authorized or to any person to whom it is unkzwiul to make such offer, sale or invilation. |/we satisfy, and each account for which liwe are acfing satisfies, (2) all suitability 
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of mylour residence, and {b) & aligitie fo subscribe and is subscrbing for the 
Rights Equity Shares and Rights Entillements in compancs with applicable securities and other laws ofour jurisdiction of residence 
1\ hereby make the representalions, warranties, acknowledgements and agreements set forth in the szction of the Leter of Offer tiled, ‘Restrictons on Purchase and 
Resales’onPage 87. 
1'We Understand and agree that the Rights Enfitemants and Rights Equity Shares may not be reoffared, resald, pledged or otherwisa fransferred except in an ofishare 
:ztnsaclim in comgpiance with Regulation 5, or otherwise pursuant 1o an exemplion fram, or in a transaction not subject o, the registration raquirements of the LS Securities 

1"\We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. 
In cases where Multiple Application Forms are submitted for Apphications pertaining to Rights Enfitlemants credited to the same demat account including cases where an 
Investor submits Application Forms along with aplain paper Appfication, such Appbcations shall b liabla be rejected, 

Investors are requested to sirictly adhera lo these inslructions, Failure to do so could result inan application being rejected, with our Company and the Registrar not having any 
liability to the: investos, The plain paperApplication format will be available on the website ofthe Registrar at www.in. mpms.mufg.com 
Gur Company and the Regisirar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not biocked in the investors' ASBAAccounts on or before 
tha |ssue Closing Date 
Incase an Invesior makes an Application throwgh bath Application form as weell as on plain paper, the Application i liable to be rejected 
LASTDATE FOR APPLICATION: The tast dale for submission of the duly laws: 
The Details of the Specific Investors are set out Below: Sr. No. I Name of Specific Investor 

Name of Specific Investor | 11 | Manish Gupta 
Raunak Garg 12 Sumit Gupta 

Dhairya Garg 13 Ashish Gupia 

Pawan Gupta 14 Ankit Jain 

Amit Bajranglal Mittal | 15 Sanya Garg 

Kuber Goel 16 Shalini Garg 
Vaneet Goel 17 Vinay Kumar Gupta 
Atul Gupta 18 Ravi Bhatia 

Vaibhav Gupta 19 Bhawna Bhatia 

Ashish Gupta 20 Ravi Bhatia HUF 

10 Aryan Gupta 21 Ahana Bhatia 

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity Shares of our Company are listed and raded 
under tha ISIN: INEG29B01032 on BSE (Scrip Code: 500338). Our Company has receivad in-peinciple approval from BSE for listing the Rights Equity Shares to ba allotted 
pursuant fo this sssue vide their letter dated 117 February, 2026. The Rights Equity Shares praposed to be issued on a rights basis, subsequent to their Allotmant, shall also be 
listed and admitted for trading on BSE, the commencement of the trading will be entirely at the discretion of the stock exchange in accordance with the applicable laws. 
DISCLAIMER CLAUSE OF SEBI. The ssue is being made undar the new framewark for the Rights issue introduced by SEBI Tha Letter of Offer has bean filed with SEBI. In 
terms of the SEBI Regulations, the SEBI shall not issue any observation on the Letter of Offer. Hanca there is no such specific Disclaimer Clause of SEBI. 
DISCLAIMER CLAUSE OF BSE: |tis 1o be distincthy understood that the permission given by BSE should notin any way be deemed or construed that the ketter of offer has been 
cleared or approved by BSE Limited. nor does it cerify the comectness orcompleleness of any of the confents of the letter of offer. The investors are advised torefer to page 54 of 
tha Lettar of Offier fior the Tul text of the Disclosure Clause of the BSE Limited. 
AVAILABILITY OF ISSUE MATERIALS: 

In accordance with the SEBI ICDR Regulations, SEBI circulars SEBIHO/CFDIDIL2/CIRP/202078 dated May 6, 2020, Circular SEBYHO/CFDVDIL1/CIR/PI2020136 dated 
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July 24, 2020, Circular SEBIHOICFD/DIL1CIRIFI2021/13 dated January 19, 2021, SEBI circular of their Rights Entitlements in their respeciive demat accounts at lzast one 
day before the lssue Closing Date. They may also communicale with the Registrar with the helpline number 81 B1081 14948 and thelr email address 
steelcogu] rights@in mpms.mufg.com 
Prior o the lssue Opening Date, our Company shall credit tha Rights Entitoments to (i) the demat accounts of the Resident Eligibla Equity Shareholders holding tha Equity 
Shares In demateriallzed farm: and (i) a demat escraw account namely MIIPLSTEELCO GUJARAT LTD RIGHT S ESCROW DEMAT ACCOUNT Application i this lssue and 
tleardemarcated funds should be available m such account for such an Application. 
Our Company, their direciors, their employees, affiiates, associates and their rezpeciive directors and officers and the Registrar shall not take any responsibility for acts, 
mistakes. errars, omissions, and commissions aic.. in refation to Applications accapted by SCSBs, applications uploaded by SCSBs, Applications accaptad but not uploaded by 
SC5Bs or Applications accepted and uploaded withoul blocking funds inthe ASBAAccounts, 
Investors applying theough the ASBA oty should carefully read the provisions applicable to such Applications hefore making their Appfication through the ASBA process, 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM; Flease note that in accordance with Regulation 774 of the 
SEBI ICOR Regulations read with the SEBI ICDR Mastar Circular, Rights [ssua Circutars, the cradit of Rights Enfitlements and Allotment of Rights Equity Shares shall be mada 
in dematerfalised form only, Accordingly, Ebgible Equity Shareholders holding Equity Shares in physical form a on Record Date e Friday. May 15" 2026 and desirous of 
subscribing to Rights Equily Shares in this Issue are advised to furnish the detalls of thewr demat accounts to the Registrar or our Company, in the manner provided on the 
websita of the Registrar to the Issua at www.mpms.mufg.com at keast two Working Diays prior to the Issue Closing Datei.e. Thursday, June 04", 2026, The Rights Entittements of 
the Physical Shareholders whao do not furnish the details of their demat account to the Registrar notlater than twa Warking Days prior 1o the issue Closing Date, shall lapsa. Such 
resigent Eligible Equity Sharehoiders must check the procedure for Application in “Making of an Application by Eligibls %quity Sharehaolders holding Equity Shares in Physical 
form”, beginning on page 63 of the Letter of Offer. 
IN ACCORDANCE WITH THE SEBIICDR MASTER CIRCULAR, THE ELIGIBLE EQUITY SHAREHOLDERS, WHC HOLD EQUITY SHARES INPHYSICAL FORM AS ON 
RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR DEAMT ACCOUNT TO THE REGISTRAR OR QUR COMPANY AT LEAST TWO WORKING 
DAYS PRIOR TO THE ISSUE CLOSING DATE SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS 
ENTITLEMENTSWITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM. 
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM ONLY. eligible equity shareholders may please note that the rights equity shares applied forin 

this issu-acan be allotled only in dematedalized form and o the same depositary account in which aur equity shares are held by such investor on the record date e Friday, May 
15", 2026, 
MSPATCH OF THE LETTER OF OFFER {"LOF") AND RIGHTS ENTITLEMENT LETTER {"REL"}: The Dispatch of the LOF and REL'S along with Application Form for the lssue 
was completed on or bafore 19° May, 2026 by the Registrar to the lssue to all the Eligible Equity of the Campany, whose name appeared in the Register of Mambers! Beneficial 
Owners of the company as on Record Dale Frideg. ay 157, 2026, in the Electranic Form through emasd on 18° May, 2026, to the Eligible Equdy Sharsholders who have 
registered their email ids and physically through Cowrier, on or before 19° May, 2026 to the Eligible Equity Shareholders who have net registered their email ids with the 
Cempany orwith the Reaiztrar tathe lssue. 
Eduity Shareholders nol being in a position o oblain i from ary other source may make an appécation to subsaribe 1o this issue on plai paper with the same detalls as per the 
Application form that |s available on the website of the Registrar, Stock Exchange. An Eligible Equity Sharenolder shall submit the plain paper Application to the Designated 
Eranch of the SCSB for authorizing such SCSB to block Application Money in the said bank account maintained with the 2ame SCSB. Applications on plain papar will nof be 
accepled from any Eligible Equity Sharehalder wha has nol provided an Indian address. 
Please note that in terms of Regulation T8 of SEBI ICDR Regulatons, the E!Pihle Equity Sharehoiders who are making the Application on plain paper shall not be entitled to 
renounce their Rights Enfitiements and should notutilize the Application Form for any purpose including remuneration even if it is received subsequently. 
The application on plain paper, duly signed by the Eligible Equity Shareholder incleding joint holders, in the same order and as per specimen recorded with his/her bank, must 
reach the office of thie Designated Branch of tha SC3B before the Issue Closing Date and shouid contain the following particulars: 

Name of our Comgany, being, STEELCO GUJARAT LIMITED; 
Name and address of the Eligible Equity Shareholdar including joint holdess (inthe same order and as per specimen recorded with our Cormpany of the Depasitary), 

Registerad Folio Number! DP and Client 1D Mo, (in case of Eligible Equity Shareholders who hold Equdy Shares in Physical Form as on Record Date; 
Except for Application on behalf of the Central or State Government, the residents of Sikkim and the officias appointed by the courts, FAN of ebigible Equity Sharsholder and 

ofeach Eligible Equity Shareholder in case of joint names. imespective of tha tofal value of the Equity Shares appied for pursuant to this ssue; 
Number of Equity Shares hedd as on Record Data; 
Allotment option— enly demateraiised form; 
Number of Rights Equity Shares antitied to: 
Number of Rights Equity Shares appied forwithin the Rights Entitements; 

. Mumber of additional Rights Equity Shares applied for, if any; 
. Total number of Rights Equity Shares applied for; if any (zpplicable only if entire Rights Entilements have been applied for); 

Total amount paid atthe rate of Rs.112- per Rights Equity Share at time of application; 
. Details of the ASBAACcount such as the aceount number, name, address and branch of the relevant SCSE; 

In casa of NR Eligibla Equity Sharehaidars making an application with an Indian address, detais of the NRE !/ FCNR/ NRO Account such as the account numbar, name, 
addressand branch of the SCS8 with which the accountis maintained; 
Autharization tothe Designated Branch of the SCS8 to block an amount equivalent to the Application Maney inthe ASBA Account; 
Signature of tne Eligible Equity Shareholder (incase of joint holders, 1o appesr in the same sequence and order as they appear in the records of SCEB), 
In addition, 2% such eligitile squity sharsholders are desmed 1o have accepted the folowing: 

“|We undersland that neither the Rights Entitements nor the rights Equity Shares have been. or will be. registersd under the U.S, Sacurities Actof 1933, as amended (the "U.S, 
Securities Act™), or zny United States state securities laws, and may not be offered, sold, rescid or otherwise transferred within the filled in Application Form is the Iszuse Closing 
Date |.e. Thurstiay, June 047, 2026. Our Board or Rights Issue commitize may extend the said date for such period as It may detarming from time to time, subfect to the 
provisions of the Artickes of Association, and subject to the Issue Penod not exceeding 30 days from the Issue Opening Date i.e. Monday, May 257, 2026, 
Ifthe Application together with the amount payable is either () not biocked with an SCSB; or (1) not received by the Bankers to the Issue or the Regisirar on or before the close of 
hanking hours on the lssue Closing Date or such date as may be extendaed by our Board or Rights Izsue Committes, the witation 1o offar contained in the Letier of Offer shall be 
deemed lo have been declined and our Board o7 Rights Issue Committee shall be at liberty to dispose of the Equity Shares hersby offered, as provided under “Terms of the Issue. 
- Basis of Alictment” on page 78 of the Letier of Offer. 
APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM 
PROCEDRE FOR REMUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat 
accounts, either in full or in part {a) by using the Secondary Market platform of the Stock Exchange [the “On Marke! Renunciation™); ar (b} through an off-market iransfer {the “off 
Market Renuncigtion”), during the Renunciation Period. The mvestors should have the demat Righls Entitiements credited!lying in hisihier own demat account prior to the 
renunciafion. The trades throwgh On market Renunciation and Off market renunciation will be setfled by transferring the Rights Enfilemenis through the depository mechanism, 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MAREKT RENUNCIATION/OFF MARKET RENUNCIATION, 
ANAPPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. |F NO APPLICATION IS MADE BY THE ELIGIBLE EQUITY SHAREHOLDERS 
OR THE REMOUNCEE OF RIGHTS ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE. SUCH RIGHTS ENTITLEMENTS SHALL LAPSE AND SHALL BE 
EXTINGUISHEDAFTER THE |SSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCHLAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH 
RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET OR OFF-MARKET AND PURCHASER WILL LOSE THE AMOUNT/PREMIUM PAID TO ACQUIRE THE 
RIGHTSENTITLEMENTS. 
OUR COMPANY ACCEPTS NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES AND EXPENSES (INCLUDING BROKERAGE), AND 
SUCHCOSTSWILL BE INCURRED SOLELY BY THE INVSETORS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET REMUNCIATION! OFF 
MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED *PROCESS OF MAKING AN APPLICATION IN THE ISSUE" BEGINNING ON PAGE 80 OF THE 
LETTER OF OFFER. 
SPECIFIC INVESTORS: 
The Company hareby confirms that it may allot any under-subscribed portion of the Rights Issue 1o any specific investors). The allotment of Equity Shares, ifany, in respect of 
Ihe under-subscribed portion of the Rights lssue shall be made In compliance with The applicable provisions of the SEBI {lssue of Capital ang Disclosure Requiraments) 
Regulations, 2018, as amended, and other applicable SEBIHC/CFDIDILZICIRP2021/552 dated April 22, 2021 and SEBI circular SEBIHO/CFOIDIL2ICIR/PI2021/633 dated 
Octobar 1, 2021 and other applicabla law, our Company will send, only theough email, the Rights Entitlement Letter, Application Form and other issua matedial o the email 
addresses of all the Ebgible Equity Shareholders who have provided their Indian addresses 1o our Company. 
Invaslors can access fhis Letler of Offer, and the Application Form {provided that the Eligitde Equity Sharshalder is eligitle to subscribe for the Righls Equity Shares undes 
applicable securifies laws) onthe websites of: 
i, our Company at: www.steelcogujarat. com; 
ii. the Reqistrar to the Issue atwww.mpms.muig.com 
iil. 1he Stock Exchanges at www.bsaindza.com, 
Eligible Equity Shareholders can obtain the detaits of their respective Rights Entilemente from the wabsite of the Registrar (i.e., www.mpms.mufg,com) by entaring their DP ID 
and Client D or Folio Mumber (in case of Eligible Equity Shareholders holding Equity Shares in physical form) and PAN. The lnk for the same shall also be available on the 
website of our Company [i.e.. www.steelcogujarat.com). 
N OFFER IN THE UNITED STATES: The Rights Entiiemants and Rights Equity Shares have not been and will not be registarad under the United States Securifies Act 1933, 
as amended (the ‘Securities Act’) or any U.5 State Securities Laws and may not be offered, sold. Resold or otherwise transfarred within tha United States of America or the 
lerritories or possessions thereof {ihe "United States” or U5 or for the account or benefitof, “U.S. Persons” (as defined in Reguiation S under the Securities Act (‘regulation 
57, excapd in a ransaction exempt from the registration requirements of the securifies act. The righis entiements and rights equity shares referred to in this letter of offer are 
being offeradin India and In jurisdictions where such affer and sale of the rights equity shares and/or ights entillements ars permitted under laws of such) jurisdictions, but natin 
the Uinited States. The offenng to which this lstter of offier relates is nol, and under no circumstances is to be constresd s, an offering of any securities or rights for sale in the 
United States or as a solicitation therein of an offer o buy any of the said securities. Accordingly. these issue materials should not be forwarded to or fransmitted in or into the 
United States atany time, 
BANKER TO THE ISSUE AND REFUMD BANK: ICICI BANK LIMITED. 
MONITORING AGENCY: infomerics Valuation and Rating Limited. 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE PAGE NO. 19.0F THE LETTER OF OFFER DATED 09" MAY, 2026 
OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes: 
a) Frequently asked questions and onfine' electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors: 

WWW.Mpms, muig.com 
b} Updation of Indian address! emall address! mobile numberin the records mainlained by the Registrar or our Company: www.mpms, mufg.com; www.slestcoguiarat.com 
¢} Updation of demat acoount detads by Eligibde Equity Sharehokiers holding shares inphysical farm: www.mpms. mufg.com 
d) Submission of self-attested PAN, Client Master Sheet and demat account defails by non-resident Eligible Equity Shareholders: 

REGISTRAR TO THE ISSUE 

(¢) MUFG 
MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

Add: C-101, Embassy 247, 1" Floor, L.B.S. Marg, Vikhroli {West), Mumbai - 400 083 | Telephone: +91 81081 14949; Email: steelcoguj.rights@in.mpms.mufg.com 
Website: www.mpms.mufg.com; Investor grievance e-mail: steelcoguj.rights@in.mpms.mufg.com | SEBI Registration No.: INR000004058; Contact Person: Shanti Gopalakrishnan 

available on the website o 
Disclaimer: Our Cumpanfv is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchanges. The Letter of Offeris 

company af www.steelcogujarat.com and at website of Stock Exchange where the Equity Shares are listedi.e. BSE www.bseindia.com. 

Investors should note that investment in equity shares invalves a high degree of risk and are requested fo refer fa the Lefter of Offer including the section ‘Risk Factors” 
beginning on page T9ofthe Letterof Offer. This announcerment has been prepared for publicalion in India and may not be released in the United States. This announcement 

does nof constitute an offer of Rights Equity Shares for sale in any jurisdichion, including the United Sfates, and any Rights Equity Shares dascribed in this announcement 
may not be offerad or soid in the United States ahsent registration under the US Securities Act of 1933, as amended, or an exemption from registration, There will be no 
publicoffering of Rights Equity Shares in the United States. 

Toe @ 
epaper.jansatta.com 

For Steelco Gujarat Limited 

For and on behalf of Board of Directors 

Sd/- 

Bhavisha Bhupeshkumar Dubber (Company Secretary and Compliance Officer) 

Place: Vadodara 

Date: 19.05.2026 
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This advertisement is for information purpose only and does not constitute an offer or an 
announcement for the offer document. All capitalized terms used herein and not defined herei 
“Letter of offer” or “LOF”) filed with BSE Limited (*BSE”) (the “Stock Exchange”). 
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STEELCO GUJARAT LIMITED 

Registered Office: Plot No 2, GIDC Estate, Palcj, Dist. Bharuch, Gujarat, 392220 | Contact Person: Bhavisha Bhupeshkumar Dubber, Company Secretary and 
Compliance Officer E-mail: Csi@sgl id; Website:vwwsteelcogujarat.com ; Telephone: 191 9099432636 
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For Steelco Gujarat Limited 
For and on behalf of Board of Diectors 

sa- 
Bhavisha Bhupeshkumar Dubber (Company Secretary and Compliance Offcer) 

lace: Vadodara 
ate: 19.05.2026 
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